
Ⱦɚ ɥɢ ʁɟ ɝɥɨɛɚɥɢɡɚɰɢʁɚ ɞɨɜɟɥɚ ɞɨ 
ɤɨɧɜɟɪɝɟɧɰɢʁɟ ɟɤɨɧɨɦɫɤɢɯ ɫɢɫɬɟɦɚ?
Ⱥɩɫɬɪɚɤɬ: ɑɥɚɧɚɤ ɩɪɨɩɢɬɭʁɟ ɞɚ ɥɢ ʁɟ ɢɧɬɟɧɡɢɜɢɪɚɧɚ ɝɥɨ-
ɛɚɥɢɡɚɰɢʁɚ, ɧɚɤɨɧ „ɩɚɞɚ“ ɤɟʁɧɡɢʁɚɧɢɡɦɚ ɤɪɚʁɟɦ 70-ɢɯ ɝɨ-
ɞɢɧɚ, ɞɨɜɟɥɚ ɞɨ ɤɨɧɜɟɪɝɟɧɰɢʁɟ ɟɤɨɧɨɦɫɤɢɯ ɫɢɫɬɟɦɚ ɦɟɻɭ 
ɪɚɡɜɢʁɟɧɢɦ ɞɟɦɨɤɪɚɬɢʁɚɦɚ (ɈECD). Ʉɪɨɡ ɚɧɚɥɢɡɭ ɫɥɟ-
ɞɟʄɢɯ ɞɨɦɟɧɚ: ɩɪɢɜɚɬɢɡɚɰɢʁɟ, ɪɟɝɭɥɚɰɢʁɟ, ɞɪɠɚɜɟ ɛɥɚɝɨ-
ɫɬɚʃɚ, ɩɨɪɟɡɚ, ɭɥɨɝɟ ɞɪɠɚɜɟ ɭ ɤɨɨɪɞɢɧɚɰɢʁɢ ɟɤɨɧɨɦɫɤɢɯ 
ɩɪɨɰɟɫɚ, ɤɚɨ ɢ ɦɨɧɟɬɚɪɧɢɯ ɢɧɫɬɢɬɭɰɢʁɚ, ɚɭɬɨɪ ɩɨɤɚɡɭʁɟ 
ɞɚ ɧɢʁɟ ɞɨɲɥɨ ɞɨ ɤɨɧɜɟɪɝɟɧɰɢʁɟ. Ɂɚɤʂɭɱɚɤ ʁɟ ɞɚ ɞɨɦɚʄɟ ɢɧ-
ɫɬɢɬɭɰɢɨɧɚɥɧɟ ɜɚɪɢʁɚɛɥɟ ɢ ɞɚʂɟ ɢɝɪɚʁɭ ɭɥɨɝɭ ɭ ɤɨɧɫɬɢ-
ɬɭɢɫɚʃɭ ɟɤɨɧɨɦɫɤɢɯ ɫɢɫɬɟɦɚ, ɛɚɪɟɦ ɤɚɞɚ ɫɭ ɭ ɩɢɬɚʃɭ 
ɡɟɦʂɟ OECD.

Ʉʂɭɱɧɟ ɪɟɱɢ: ɤɨɧɜɟɪɝɟɧɰɢʁɚ, ɟɤɨɧɨɦɫɤɢ ɫɢɫɬɟɦɢ, ɝɥɨɛɚ-
ɥɢɡɚɰɢʁɚ, ɧɟɨɥɢɛɟɪɚɥɧɟ ɪɟɮɨɪɦɟ

 ɍɜɨɞ

ɇɚɤɨɧ ɧɚɩɭɲɬɚʃɚ ɤɟjɧɡɢʁɚɧɫɤɨɝ ɤɨɧɰɟɩɬɚ ɤɪɚʁɟɦ 70-ɢɯ ɝɨɞɢɧɚ XX 
ɜɟɤɚ, ɩɪɟɨɜɥɚɻɭʁɭʄɟ ʁɟ ɦɢɲʂɟʃɟ ɞɚ ʁɟ ɧɚɫɬɭɩɢɥɚ ɧɟɨɥɢɛɟɪɚɥɧɚ ɪɟɜɨɥɭ-
ɰɢʁɚ, ɫɚ ɧɨɜɢɦ ɟɤɨɧɨɦɫɤɢɦ ɢ ɩɨɥɢɬɢɱɤɢɦ ɩɪɢɧɰɢɩɢɦɚ. ɉɚɪɚɥɟɥɧɨ ɫɚ ɧɨ-
ɜɢɧɚɦɚ ɭ ɦɟɻɭɧɚɪɨɞɧɨʁ ɫɮɟɪɢ, ɦɟʃɚ ɫɟ ɢ ɤɨɧɰɟɩɬ ɭɩɪɚɜʂɚʃɚ ɭ ɞɨɦɚʄɟɦ 
ɤɨɧɬɟɤɫɬɭ. ɋɚ ʁɟɞɧɟ ɫɬɪɚɧɟ, ʁɚɱɚʁɭ ɦɟɻɭɧɚɪɨɞɧɢ ɚɤɬɟɪɢ ɤɨʁɢ ɮɚɜɨɪɢɡɭʁɭ 
ɦɨɛɢɥɧɨɫɬ ɤɚɩɢɬɚɥɚ ɢ ɧɟɨɦɟɬɚɧɟ ɩɪɟɤɨɝɪɚɧɢɱɧɟ ɬɪɚɧɫɚɤɰɢʁɟ. ɋɚ ɞɪɭɝɟ, 
ɢɧɬɟɧɡɢɜɢɪɚ ɫɟ ɡɚɝɨɜɚɪɚʃɟ ɞɚ ɫɟ ɞɪɠɚɜɚ ɩɨɜɭɱɟ ɤɚɨ ɟɤɨɧɨɦɫɤɢ ɚɤɬɟɪ ɢ 
ɬɚɤɨ ɬɪɠɢɲɬɟ ɩɪɟɩɭɫɬɢ ɩɪɟɞɭɡɟɬɧɢɰɢɦɚ.

Ɉɩɲɬɟ ʁɟ ɦɟɫɬɨ ɭ ɫɬɪɭɱɧɨʁ ɢ ɲɢɪɨʁ ʁɚɜɧɨɫɬɢ ɞɚ ɨɛɚ ɨɜɚ ɮɟɧɨɦɟɧɚ 
ɞɨɜɨɞɟ ɞɨ ɤɨɧɜɟɪɝɟɧɰɢʁɟ ɩɨɥɢɬɢɱɤɢɯ ɢ ɟɤɨɧɨɦɫɤɢɯ ɩɪɨɰɟɫɚ ɭ ɫɜɟɬɭ. Ɍɨ 
ɡɧɚɱɢ ɞɚ ɛɟɡ ɨɛɡɢɪɚ ɧɚ ɞɨɦɚʄɟ ɩɨɥɢɬɢɱɤɟ ɮɚɤɬɨɪɟ (ɭ ɞɚʂɟɦ ɬɟɤɫɬɭ: ɞɨ-
ɦɚʄɟ ɞɟɬɟɪɦɢɧɚɧɬɟ) ɞɪɠɚɜɟ ɫɜɟ ɜɢɲɟ ɥɢɱɟ ʁɟɞɧɚ ɧɚ ɞɪɭɝɭ ɭ ɫɦɢɫɥɭ ɩɪɢ-
ɧɰɢɩɚ ɤɨʁɟ ɡɚɫɬɭɩɚʁɭ. ɉɪɟɦɚ ɨɜɨɦ ɩɨɝɥɟɞɭ ɧɢʁɟ ɛɢɬɧɨ ɞɚ ɥɢ ʁɟ ɭ ɩɢɬɚʃɭ 
ɩɪɟɞɫɟɞɧɢɱɤɢ ɢɥɢ ɩɚɪɥɚɦɟɧɬɚɪɧɢ ɫɢɫɬɟɦ, ɤɨʁɚ ʁɟ ɢɞɟɨɥɨɝɢʁɚ ɩɚɪɬɢʁâ ɧɚ 
ɜɥɚɫɬɢ, ɞɚ ɥɢ ʁɟ ɜɟɥɢɤɢ ɢɥɢ ɦɚɥɢ ɛɪɨʁ „ɜɟɬɨ ɢɝɪɚɱɚ“ ɭ ɜɥɚɞɢ, ɤɨʁɚ ʁɟ ɞɟ-
ɦɨɝɪɚɮɫɤɚ ɫɬɪɭɤɬɭɪɚ ɫɬɚɧɨɜɧɢɲɬɜɚ – ɤɚɤɜɢ ɝɨɞ ɞɚ ɫɭ ɨɧɢ, ɨɱɟɤɭʁɟ ɫɟ ɞɚ 
ɫɬɪɭɤɬɭɪɭ ɢɧɫɬɢɬɭɰɢʁɚ ɭ ɟɤɨɧɨɦɫɤɨʁ ɫɮɟɪɢ ɨɞɪɟɻɭʁɭ ɦɟɻɭɧɚɪɨɞɧɢ ɮɚɤ-
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ɬɨɪɢ, ɩɪɟ ɫɜɟɝɚ ɩɨɜɟʄɚɧɚ ɦɨɛɢɥɧɨɫɬ ɤɚɩɢɬɚɥɚ. Ɉɜɨ ʁɟ ɩɨɫɥɟɞɢɰɚ, ʁɟɞɧɢɦ 
ɞɟɥɨɦ, ɧɟɦɢɧɨɜɧɨɫɬɢ ɩɪɢɤʂɭɱɟʃɚ ɦɟɻɭɧɚɪɨɞɧɢɦ ɢɧɬɟɝɪɚɰɢɨɧɢɦ ɩɪɨ-
ɰɟɫɢɦɚ, ɚ ɞɪɭɝɢɦ ɱɢʃɟɧɢɰɟ ɞɚ ɫɟ ɤɚɨ ʁɟɞɢɧɚ ɨɞɪɠɢɜɚ ɚɥɬɟɪɧɚɬɢɜɚ ɦɢɧɭ-
ɥɨɦ ɤɟʁɧɡɢʁɚɧɫɤɨɦ ɦɨɞɟɥɭ ɫɚɞɚ ɬɟɠɢ ɫɩɪɨɜɨɻɟʃɭ ɥɢɛɟɪɚɥɧɨɝ ɤɨɧɰɟɩɬɚ. 
ɉɨɪɟɞ ɲɢɪɟ ʁɚɜɧɨɫɬɢ, ɨɜɢ ɩɨɫɬɭɥɚɬɢ ɚɤɚɞɟɦɫɤɢ ɫɭ ɮɨɪɦɭɥɢɫɚɧɢ ɤɪɨɡ 
ɬɟɨɪɢʁɟ ɝɥɨɛɚɥɢɡɚɰɢʁɟ ɢɥɢ ɤɨɧɜɟɪɝɟɧɰɢʁɟ.22 Ɇɟɻɭɬɢɦ, ɞɚ ɥɢ ɫɭ ɫɟ ɨɜɚɤɜɚ 
ɨɱɟɤɢɜɚʃɚ ɡɚɢɫɬɚ ɢ ɪɟɚɥɢɡɨɜɚɥɚ ɭ ɩɪɚɤɫɢ? Ⱦɜɚ ɫɭ ɩɢɬɚʃɚ ɧɚ ɤɨʁɚ ɠɟɥɢɦ 
ɞɚ ɨɞɝɨɜɨɪɢɦ ɭ ɨɜɨɦ ɪɚɞɭ: ɩɪɜɨ, ɞɚ ɥɢ ʁɟ ɞɨɲɥɨ ɞɨ ɤɨɧɜɟɪɝɟɧɰɢʁɟ ɟɤɨɧɨɦ-
ɫɤɢɯ ɫɢɫɬɟɦɚ ɭ ɪɚɡɜɢʁɟɧɨɦ ɫɜɟɬɭ, ɢ ɞɪɭɝɨ – ɞɚ ɥɢ ʁɟ ɭɥɨɝɚ ɞɪɠɚɜɟ ɨɩɚɥɚ ɫɚ 
ɧɚɫɬɭɩɚʃɟɦ ɧɟɨɥɢɛɟɪɚɥɢɡɦɚ. 

ɉɨɫɬɨʁɟ ɛɪɨʁɧɟ ɞɟɮɢɧɢɰɢʁɟ ɧɟɨɥɢɛɟɪɚɥɢɡɦɚ, ɚ ɨɜɞɟ ɫɟ ɨɧ ɨɞɪɟɻɭʁɟ 
ɤɪɨɡ ɫɥɟɞɟʄɟ ɟɥɟɦɟɧɬɟ. ɉɪɜɢ ɫɟ ɬɢɱɟ ɦɟɻɭɧɚɪɨɞɧɨɝ ɩɥɚɧɚ: ɬɨ ʁɟ ɞɭɛʂɚ ɢɧ-
ɬɟɝɪɚɰɢʁɚ ɢ ɜɟʄɢ ɩɪɨɬɨɤ ɧɨɜɰɚ, ɩɪɟ ɫɜɟɝɚ ɫɬɪɚɧɢɯ ɞɢɪɟɤɬɧɢɯ ɢɧɜɟɫɬɢɰɢʁɚ. 
Ⱦɪɭɝɢ ɟɥɟɦɟɧɬ ʁɟ ɩɪɢɜɚɬɢɡɚɰɢʁɚ ɞɨʁɭɱɟɪɚɲʃɢɯ ɦɨɧɨɩɨɥɢɫɬɢɱɤɢɯ ɞɪɠɚɜ-
ɧɢɯ ɩɪɟɞɭɡɟʄɚ. Ⱦɚʂɟ, ɢɦɚɦɨ ɫɦɚʃɢɜɚʃɟ „ɞɪɠɚɜɟ ɛɥɚɝɨɫɬɚʃɚ“, ɢ, ɤɨɧɚɱɧɨ, 
ɭɦɚʃɟɧɟ ɩɨɪɟɡɟ. Ⱦɪɭɝɢɦ ɪɟɱɢɦɚ, ɪɚɞɢ ɫɟ ɨ ɭɤɥɚʃɚʃɭ ɜɥɚɞɢɧɢɯ ɩɪɟɩɪɟɤɚ 
ɟɤɨɧɨɦɫɤɢɦ ɩɪɨɰɟɫɢɦɚ, ɫɚ ɰɢʂɟɦ ɩɪɨɞɭɛʂɢɜɚʃɚ „ɦɚɪɤɟɬɢɡɚɰɢʁɟ“. 

Ɉɱɟɤɢɜɚʃɚ ɨ ɤɨɧɜɟɪɝɟɧɰɢʁɢ ɛɚɡɢɪɚɧɚ ɫɭ ɧɚ ɫɥɟɞɟʄɢɦ ɬɪɟɧɞɨɜɢɦɚ:

Ƚɪɚɮɢɤɨɧ 1: ɉɨɥɢɬɢɱɤɚ ɢ ɟɤɨɧɨɦɫɤɚ ɥɢɛɟɪɚɥɢɡɚɰɢʁɚ ɭ ɫɜɟɬɭ23

22 Stephen Gill and David Law, The Global Political Economy (Baltimore: Johns 
Hopkins University Press, 1988); Cristoph Knill, Cross-national policy conver-
gence: causes, concepts and empirical fi nding (London: Routledge, 2006); Rich-
ard McKenzie and Dwight Lee, Quicksilver Capital: How the Rapid Movement of 
Wealth Has Changed the World (New York: Free Press, 1991); Robert Ross and 
Kent Trachte, Global Capitalism: The New Leviathan (Albany: State University 
of New York Press, 1990).

23 Beth A. Simmons, Frank Dobbin and Geoffrey Garrett, „Introduction: The Inter-
national Diffusion of Liberalism,“ International Organization 60-4 (2006): 783.
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ɋɚʁɦɨɧɫ, Ⱦɨɛɢɧ ɢ Ƚɟɪɟɬ ɫɚɱɢɧɢɥɢ ɫɭ ɢ ɢɧɞɟɤɫ ɜɚɪɢʁɚɰɢʁɟ ɢɡɦɟɻɭ 
ɟɤɨɧɨɦɢʁɚ:

Ƚɪɚɮɢɤɨɧ 2: ȼɚɪɢʁɚɰɢʁɚ ɭ ɥɢɛɟɪɚɥɢɡɚɰɢʁɢ ɲɢɪɨɦ ɫɜɟɬɚ 
(ɫɬɚɧɞɚɪɞɧɚ ɞɟɜɢʁɚɰɢʁɚ/ɦɨɞɭɫ24)

ɂɡ ɝɨɪʃɢɯ ɝɪɚɮɢɤɨɧɚ ɞɜɟ ɫɬɜɚɪɢ ɫɟ ɦɨɝɭ ɡɚɤʂɭɱɢɬɢ. ɉɪɜɨ, ɧɟɨɥɢ-
ɛɟɪɚɥɧɢ ɬɚɥɚɫ ʁɟ ɡɚɢɫɬɚ ɞɨɛɢɨ ɡɚɦɚɯ ɩɨɱɟɬɤɨɦ 80-ɢɯ. Ʉɚɨ ɲɬɨ Ƚɪɚɮɢɤɨɧ 
1 ɢɥɭɫɬɪɭʁɟ, ɬɚɞɚ ɫɭ ɡɚɩɨɱɟɬɢ ɩɪɨɰɟɫɢ: ɚ) ɞɚʂɟ ɞɟɦɨɤɪɚɬɢɡɚɰɢʁɟ ɭ ɫɜɟ-
ɬɭ; ɛ) ɢɧɬɟɧɡɢɜɢɪɚʃɚ ɩɪɢɜɚɬɢɡɚɰɢʁɚ; ɢ ɰ) ɧɚɝɥɨɝ ɮɢɧɚɧɫɢʁɫɤɨɝ ɨɬɜɚɪɚʃɚ 
ɞɪɠɚɜɚ. Ⱦɪɭɝɢ ɝɪɚɮɢɤɨɧ ɢɥɭɫɬɪɭʁɟ ɞɢɧɚɦɢɤɭ ɤɨʁɚ ɜɨɞɢ ɤɚ ɤɨɧɜɟɪɝɟɧɰɢʁɢ 
ɭ ɫɦɢɫɥɭ ɞɭɛɨɤɟ „ɦɚɪɤɟɬɢɡɚɰɢʁɟ“ (ʁɚɱɚʃɚ ɬɪɠɢɲɬɚ). ɇɚɤɨɧ ɩɨɱɟɬɧɨɝ ɢɦ-
ɩɭɥɫɚ, ɤɚɞɚ ʁɟ ɫɜɟɝɚ ɧɟɤɨɥɢɤɨ ɡɟɦɚʂɚ „ɩɨɜɭɤɥɨ“ ɨɜɟ ɩɪɨɰɟɫɟ, ɫɥɟɞɢ ɧɚɝɥɢ 
ɫɤɨɤ ɭ ɩɪɢɯɜɚɬɚʃɭ ɨɜɢɯ ɬɪɟɧɞɨɜɚ, ɞɚ ɛɢ ɫɟ ɧɚ ɤɪɚʁɭ ɭɫɩɨɫɬɚɜɢɨ ɧɨɜɢ ɟɤ-
ɜɢɥɢɛɪɢʁɭɦ ɡɚɫɧɨɜɚɧ ɧɚ ɥɢɛɟɪɚɥɧɢɦ ɩɪɢɧɰɢɩɢɦɚ. 

Ɇɟɻɭɬɢɦ, ɞɚ ɥɢ ɨɜɢ ɬɪɟɧɞɨɜɢ ɚɭɬɨɦɚɬɫɤɢ ɞɨɜɨɞɟ ɢ ɞɨ ɭɫɩɨɫ-
ɬɚɜʂɚʃɚ ɭɧɢɜɟɪɡɚɥɧɢɯ ɢɧɫɬɢɬɭɰɢɨɧɚɥɧɢɯ ɪɟɲɟʃɚ ɤɨʁɚ ɩɪɚɬɟ ɧɟɨɥɢɛɟɪɚɥ-
ɧɟ ɩɪɢɧɰɢɩɟ? Ⱦɚ ɛɢɯ ɨɞɝɨɜɨɪɢɨ ɧɚ ɨɜɨ ɩɢɬɚʃɟ, ɭ ɩɪɟɨɫɬɚɥɨɦ ɞɟɥɭ ɪɚɞɚ 
ɪɚɡɦɚɬɪɚɦ ɫɥɟɞɟʄɟ ɞɨɦɟɧɟ ɟɤɨɧɨɦɫɤɟ ɩɨɥɢɬɢɤɟ: ɩɪɢɜɚɬɢɡɚɰɢʁɭ ɢ ɩɪɚɬɟʄɢ 
ɮɟɧɨɦɟɧ ɪɟɝɭɥɚɰɢʁɟ; ɩɨɪɟɡɟ ɢ ɞɪɠɚɜɭ ɛɥɚɝɨɫɬɚʃɚ; ɤɨɨɪɞɢɧɚɰɢʁɭ ɟɤɨɧɨɦɫ-
ɤɢɯ ɩɨɥɢɬɢɤɚ; ɦɨɧɟɬɚɪɧɭ ɩɨɥɢɬɢɤɭ. Ɉɧɢ ɱɢɧɟ ɤʂɭɱɧɟ ɚɫɩɟɤɬɟ ɟɤɨɧɨɦɫɤɢɯ 
ɩɨɥɢɬɢɤɚ, ɩɚ ɫɭ ɪɟɥɟɜɚɧɬɧɢ ɡɚ ɩɪɨɜɟɪɭ ɯɢɩɨɬɟɡɟ ɨ ɤɨɧɜɟɪɝɟɧɰɢʁɢ. 

ɉɪɟ ɧɟɝɨ ɲɬɨ ɩɪɟɻɟɦ ɧɚ ɚɧɚɥɢɡɭ ɩɨʁɟɞɢɧɚɱɧɢɯ ɨɛɥɚɫɬɢ, ɩɨʁɚɫɧɢɨ 
ɛɢɯ ɲɬɚ ɩɨɞɪɚɡɭɦɟɜɚɦ ɩɨɞ ɤɨɧɜɟɪɝɟɧɰɢʁɨɦ ɭ ʁɟɞɧɨɦ ɟɤɨɧɨɦɫɤɨɦ ɞɨɦɟɧɭ. 
Ɉɜɨ ʁɟ ɩɪɟ ɫɜɟɝɚ ɩɢɬɚʃɟ ɧɢɜɨɚ ɚɧɚɥɢɡɟ. Ɋɚɡɦɨɬɪɢɦɨ ɫɥɟɞɟʄɟ ɢɥɭɫɬɪɚɰɢʁɟ. 
ɉɪɜɢ ɩɪɢɦɟɪ: ɩɨɫɬɨʁɟ ɞɜɟ ɪɟɝɭɥɚɬɨɪɧɟ ɚɝɟɧɰɢʁɟ ɭ ɞɜɟ ɞɪɠɚɜɟ, ɡɚɫɧɨɜɚɧɟ 
ɧɚ ɢɫɬɨɦ ɦɨɞɟɥɭ – ɪɟɰɢɦɨ ɞɚ ɨɛɟ ɚɝɟɧɰɢʁɟ ɢɦɚʁɭ ɡɧɚɱɚʁɧɟ ɦɨʄɢ ɭ ɨɞɥɭɱɢ-
24 Ibid., 784.
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ɜɚʃɭ ɨ ɦɢɧɢɦɭɦɭ ɤɜɚɥɢɬɟɬɚ ɩɪɨɢɡɜɨɞɚ ɧɚ ɬɪɠɢɲɬɭ ɢɥɢ ɭɫɥɨɜɢɦɚ ɭɥɚɫɤɚ 
ɧɨɜɢɯ ɩɪɟɞɭɡɟɬɧɢɤɚ. Ɇɟɻɭɬɢɦ, ɭɩɪɤɨɫ ɢɫɬɨɦ ɫɬɪɭɤɬɭɪɧɨɦ ɪɟɲɟʃɭ, ɬʁ. 
ɞɢɡɚʁɧɭ, ɨɧɟ ɭ ɤɨɧɤɪɟɬɧɢɦ ɫɥɭɱɚʁɟɜɢɦɚ ɩɨɫɟɠɭ ɡɚ ɪɚɡɥɢɱɢɬɢɦ ɩɨɬɟɡɢɦɚ: 
ʁɟɞɧɚ ʁɟ ɜɪɥɨ ɪɟɫɬɪɢɤɬɢɜɧɚ, ɚ ɞɪɭɝɚ ɢɩɚɤ ɧɟ ɠɟɥɢ ɞɚ ɤɨɪɢɫɬɢ ɫɜɨʁɟ ɪɟɫɬ-
ɪɢɤɬɢɜɧɟ ɦɟɯɚɧɢɡɦɟ. Ⱦɚ ɥɢ ʁɟ ɨɜɨ ɫɥɭɱɚʁ ɤɨɧɜɟɪɝɟɧɰɢʁɟ ɞɜɟ ɡɟɦʂɟ? ȳɟɫɬɟ. 
ɂɚɤɨ ɫɭ ɩɨʁɟɞɢɧɚɱɧɢ ɩɨɫɬɭɩɰɢ ɪɚɡɥɢɱɢɬɢ, ɬʁ. ɜɨɞɟ ɭ ɪɚɡɥɢɱɢɬɟ ɨɞɥɭɤɟ, 
ɫɬɪɭɤɬɭɪɧɚ ɪɟɲɟʃɚ ɫɭ ɢɫɬɚ, ɩɚ ɡɚɬɨ ɤɚɠɟɦɨ ɞɚ ʁɟ ɞɨɲɥɨ ɞɨ ɤɨɧɜɟɪɝɟɧɰɢʁɟ 
ɞɢɡɚʁɧɚ ɟɤɨɧɨɦɫɤɢɯ ɢɧɫɬɢɬɭɰɢʁɚ. Ⱦɪɭɝɢɦ ɪɟɱɢɦɚ, ɩɨɞ ɤɨɧɜɟɪɝɟɧɰɢʁɨɦ 
ɫɟ ɩɨɞɪɚɡɭɦɟɜɚ ɩɨɫɬɨʁɚʃɟ ɫɢɫɬɟɦɫɤɢɯ ɪɟɲɟʃɚ ɢɫɬɨɝ ɢɥɢ ɫɥɢɱɧɨɝ ɞɢɡɚʁ-
ɧɚ, ɛɟɡ ɨɛɡɢɪɚ ɤɚɤɨ ʄɟ ɤɨɧɤɪɟɬɧɢ ɚɤɬɟɪɢ ɭ ɛɭɞɭʄɢɦ ɩɪɢɥɢɤɚɦɚ ɪɟɚɝɨɜɚɬɢ 
ɭ ɨɤɜɢɪɭ ɞɚɬɨɝ ɞɢɡɚʁɧɚ. ɋɢɫɬɟɦɫɤɨ ɪɟɲɟʃɟ ɡɧɚɱɢ ɨɞɧɨɫ ɢɡɦɟɻɭ ɚɤɬɟɪɚ 
ɭɤʂɭɱɟɧɢɯ ɭ ɞɚɬɟ ɩɪɨɰɟɫɟ: ɭ ɟɤɨɧɨɦɫɤɢɦ ɩɨɥɢɬɢɤɚɦɚ ɬɨ ɫɭ ɜɥɚɞɚ, ɩɪɟɞɭ-
ɡɟɬɧɢɰɢ, ɡɚɩɨɫɥɟɧɢ ɢ ɝɪɚɻɚɧɢ. 

Ⱦɪɭɝɢ ɩɪɢɦɟɪ ɦɨɠɟ ɛɢɬɢ ɦɨɧɟɬɚɪɧɚ ɩɨɥɢɬɢɤɚ. Ɂɚɦɢɫɥɢɦɨ ɫɥɭɱɚʁ 
ɞɚ ɭ ɞɜɟ ɞɪɠɚɜɟ ɢɦɚɦɨ ɞɜɟ ɧɟɡɚɜɢɫɧɟ ɰɟɧɬɪɚɥɧɟ ɛɚɧɤɟ, ɚɥɢ ɞɚ ɧɚ ɩɨɫ-
ɥɟɞʃɭ ɮɢɧɚɧɫɢʁɫɤɭ ɤɪɢɡɭ ɨɧɟ ɪɟɚɝɭʁɭ ɪɚɡɥɢɱɢɬɨ: ʁɟɞɧɚ ɩɪɨɞɚʁɟ ɫɬɪɚɧɟ 
ɞɟɜɢɡɧɟ ɪɟɡɟɪɜɟ ɤɚɤɨ ɛɢ ɨɞɛɪɚɧɢɥɚ ɜɚɥɭɬɭ, ɚ ɞɪɭɝɚ „ɩɭɲɬɚ“ ɜɚɥɭɬɭ ɢ ɮɨ-
ɤɭɫɢɪɚ ɫɟ ɩɪɟ ɫɜɟɝɚ ɧɚ ɚɧɬɢ-ɢɧɮɥɚɬɨɪɧɟ ɦɟɪɟ. Ɉɜɞɟ ɬɚɤɨɻɟ ɢɦɚɦɨ ɤɨɧɜɟɪ-
ɝɟɧɰɢʁɭ, ɛɟɡ ɨɛɡɢɪɚ ɧɚ ɪɚɡɥɢɱɢɬɟ ɢɧɞɢɜɢɞɭɚɥɧɟ ɩɨɬɟɡɟ. ɋɚ ɞɪɭɝɟ ɫɬɪɚɧɟ, 
ɡɚɦɢɫɥɢɦɨ ɫɥɭɱɚʁ ɝɞɟ ɭ ʁɟɞɧɨʁ ɞɪɠɚɜɢ ɦɨɧɟɬɚɪɧɭ ɩɨɥɢɬɢɤɭ ɜɨɞɢ ɰɟɧɬɪɚɥ-
ɧɚ ɛɚɧɤɚ ɤɨʁɚ ʁɟ ɞɢɪɟɤɬɧɨ ɩɨɞɪɟɻɟɧɚ ɜɥɚɞɢ, ɚ ɭ ɞɪɭɝɨʁ ɬɨ ɱɢɧɢ ɧɟɡɚɜɢɫɧɚ 
ɰɟɧɬɚɪɚɥɧɚ ɛɚɧɤɚ. ɂ ɪɟɰɢɦɨ ɞɚ ɭ ɢɫɬɨʁ ɫɢɬɭɚɰɢʁɢ ɭ ɨɛɟ ɞɪɠɚɜɟ ɞɨɻɟ ɞɨ 
ɩɨɜɥɚɱɟʃɚ ɢɫɬɢɯ ɩɨɬɟɡɚ. ɉɢɬɚʃɟ: ɞɚ ɥɢ ɨɜɞɟ ɢɦɚɦɨ ɤɨɧɜɟɪɝɟɧɰɢʁɭ? ɇɟ, 
ʁɟɪ ɛɟɡ ɨɛɡɢɪɚ ɧɚ ɫɥɢɱɧɟ/ɢɫɬɟ ɩɨʁɟɞɢɧɚɱɧɟ ɩɨɬɟɡɟ, ɨɜɞɟ ɫɟ ɪɚɞɢ ɨ ɞɜɚ ɪɚɡ-
ɥɢɱɢɬɚ ɞɢɡɚʁɧɚ ɢɧɫɬɢɬɭɰɢʁɚ ɤɨʁɟ ɭɩɪɚɜʂɚʁɭ ɦɨɧɟɬɚɪɧɨɦ ɩɨɥɢɬɢɤɨɦ – ɭ 
ɩɪɜɨɦ ɫɥɭɱɚʁɭ ɬɨ ɱɢɧɢ ɜɥɚɞɚ, ɞɨɤ ɭ ɞɪɭɝɨɦ ɧɟɡɚɜɢɫɧɚ ɰɟɧɬɪɚɥɧɚ ɛɚɧɤɚ 
ɢɦɚ ɦɟɯɚɧɢɡɦɟ ɢ ʁɭɪɢɫɞɢɤɰɢʁɭ.25

Ⱦɢɡɚʁɧ

Ʉɨɧɤɪɟɬɧɚ 
ɩɨɥɢɬɢɤɚ/
ɨɞɥɭɤɚ

ɂɫɬɢ Ɋɚɡɥɢɱɢɬ

ɂɫɬɚ ɄɈɇȼȿɊȽȿɇɐɂȳȺ
ɧɟɦɚ 
ɤɨɧɜɟɪɝɟɧɰɢʁɟ

Ɋɚɡɥɢɱɢɬɚ ɄɈɇȼȿɊȽȿɇɐɂȳȺ
ɧɟɦɚ 
ɤɨɧɜɟɪɝɟɧɰɢʁɟ

Ɍɚɛɟɥɚ 1: Ʉɚɞɚ ɞɨɥɚɡɢ ɞɨ ɤɨɧɜɟɪɝɟɧɰɢʁɟ? ɍ ɫɥɭɱɚʁɭ ɩɨɤɥɚɩɚʃɚ ɞɢɡɚʁɧɚ, ɛɟɡ 
ɨɛɡɢɪɚ ɧɚ ɫɚɞɪɠɚʁ ɤɨɧɤɪɟɬɧɢɯ ɩɨɬɟɡɚ. Ɇɟɻɭɬɢɦ, ɩɨɞ ɤɨɧɜɟɪɝɟɧɰɢʁɨɦ ɫɟ ɧɟ 
ɩɨɞɪɚɡɭɦɟɜɚʁɭ ɢɫɬɢ ɤɨɧɤɪɟɬɧɢ ɩɨɬɟɡɢ, ɭɤɨɥɢɤɨ ɫɭ ɞɢɡɚʁɧɢ ɪɚɡɥɢɱɢɬɢ.

25 ɍ ɪɟɚɥɧɨɫɬɢ ɩɢɬɚʃɟ ɞɢɡɚʁɧɚ ɧɢʁɟ ɫɚɦɨ ɩɢɬɚʃɟ ɦɨʄɢ ɢ ɦɟɯɚɧɢɡɚɦɚ, ɜɟʄ 
ɢ ɩɪɢɧɰɢɩɚ ɢ ɜɪɟɞɧɨɫɬɢ ɤɨʁɢ ɫɭ ɭɝɪɚɻɟɧɢ ɭ ɚɤɬɟ ɤɨʁɢ ɞɟɮɢɧɢɩɭ ɪɚɞ 
ɢɧɫɬɢɬɭɰɢʁɟ.
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Ⱦɚɤɥɟ, ɨɜɚʁ ɪɚɞ ɫɟ ɛɚɜɢ ɩɢɬɚʃɟɦ ɤɨɧɜɟɪɝɟɧɰɢʁɟ ɫɬɪɭɤɬɭɪɟ ɟɤɨɧɨɦ-
ɫɤɢɯ ɢɧɫɬɢɬɭɰɢʁɚ, ɚ ɧɟ ɩɨʁɟɞɢɧɚɱɧɢɯ ɩɨɥɢɬɢɤɚ.26 ɍɡ ɨɜɨ, ɞɚɨ ɛɢɯ ʁɨɲ ʁɟɞ-
ɧɭ ɧɚɩɨɦɟɧɭ ɭ ɜɟɡɢ ɫɚ ɚɧɚɥɢɡɚɦɚ ɭ ɧɚɪɟɞɧɢɦ ɩɨɝɥɚɜʂɢɦɚ: ɩɨɲɬɨ ɫɟ ɪɚɞ 
ɩɨɡɢɜɚ ɧɚ ɛɪɨʁɧɟ ɢɡɜɨɪɟ ɩɨɞɚɬɚɤɚ ɢ ɫɬɭɞɢʁɟ, ɧɟɦɨɝɭʄɟ ʁɟ ɞɚ ɭɡɨɪɚɤ (ɤɚɤɨ 
ɜɪɟɦɟɧɫɤɢ, ɬɚɤɨ ɢ ɝɟɨɮɪɚɮɫɤɢ) ɡɚ ɫɜɚɤɢ ɞɨɦɟɧ ɛɭɞɟ ɢɫɬɢ. Ɍɚɤɨ, ɧɚ ɩɪɢ-
ɦɟɪ, ɭ ʁɟɞɧɨɦ ɞɨɦɟɧɭ ɦɨɠɟɦɨ ɢɦɚɬɢ ɚɧɚɥɢɡɭ 10 OECD ɡɟɦɚʂɚ, ɚ ɧɚ ɞɪɭ-
ɝɨɦ 15 ʃɢɯ; ɫɥɢɱɧɨ, ɩɨʁɟɞɢɧɢ ɢɧɞɢɤɚɬɨɪɢ ɫɟ ɦɨɝɭ ɨɞɧɨɫɢɬɢ ɧɚ ɩɟɪɢɨɞ 
1965-1995. ɝɨɞɢɧɟ, ɞɨɤ ɞɪɭɝɢ ɫɟɬ ɦɨɠɟ ɞɚ ɜɚɠɢ ɡɚ 1980-2007. Ɇɟɻɭɬɢɦ, ɢ 
ɩɨɪɟɞ ɨɜɟ ɪɚɡɧɨɥɢɤɨɫɬɢ ɭɡɨɪɚɤɚ, ɤɨʁɢ ɫɭ ɧɟɦɢɧɨɜɧɢ ɭ ɪɚɞɭ ɨɜɨɝ ɬɢɩɚ, ɬɨ 
ɧɟ ɭɬɢɱɟ ɧɚ ɜɚɥɢɞɧɨɫɬ ɡɚɤʂɭɱɚɤɚ, ɤɨʁɢ ɫɭ ɜɪɥɨ ʁɚɫɧɢ ɢ ɧɟɞɜɨɫɦɢɫɥɟɧɢ.

 ɉɪɢɜɚɬɢɡɚɰɢʁɚ ɢ ɪɟɝɭɥɚɰɢʁɚ

ɋɜɟ ɪɚɡɜɢʁɟɧɟ ɡɟɦʂɟ (OECD) ɤɪɟɧɭɥɟ ɫɭ ɩɭɬɟɦ ɩɪɢɜɚɬɢɡɚɰɢʁɟ 
ɩɪɟɞɭɡɟʄɚ ɤɨʁɚ ɫɭ ɬɨɤɨɦ ɤɟʁɧɡɢʁɚɧɫɤɟ ɟɪɟ ɛɢɥɚ ɭ ɜɥɚɫɧɢɲɬɜɭ ɞɪɠɚɜɟ. Ɍɚ-
ɤɨɻɟ, ɢ ɧɟɪɚɡɜɢʁɟɧɟ ɡɟɦʂɟ, ɤɨʁɟ ɫɭ ɭɲɥɟ ɭ ɬɪɚɧɡɢɰɢʁɭ ɧɚɤɨɧ ɨɞɥɚɫɤɚ ɧɟɞɟ-
ɦɨɤɪɚɬɫɤɢɯ ɪɟɠɢɦɚ, ɤɚɨ ʁɟɞɚɧ ɨɞ ɝɥɚɜɧɢɯ ɰɢʂɟɜɚ ɢɦɚɥɟ ɫɭ ɩɪɢɜɚɬɢɡɚɰɢʁɭ 
ɞɪɠɚɜɧɟ ɫɜɨʁɢɧɟ. ɋɥɟɞɟʄɢ ɝɪɚɮɢɤɨɧ ɢɥɭɫɬɪɭʁɟ ɨɜɚʁ ɩɪɨɰɟɫ:

Ƚɪɚɮɢɤɨɧ 3: Ɋɟɝɢɨɧɚɥɧɚ ɜɚɪɢʁɚɰɢʁɚ ɩɨ ɩɢɬɚʃɭ ɩɪɢɜɚɬɢɡɚɰɢʁɟ27

ɂɡɭɡɢɦɚʁɭʄɢ ɪɟɝɢɨɧ ɩɨɞ-ɫɚɯɚɪɫɤɟ Ⱥɮɪɢɤɟ, ɦɨɠɟ ɫɟ ɪɟʄɢ ɞɚ ʁɟ ɩɪɢ-
ɜɚɬɢɡɚɰɢʁɚ ɩɨɫɬɚɥɚ ɭɧɢɜɟɪɡɚɥɧɢ ɬɪɟɧɞ ɭ ɫɜɟɬɭ ɨɞ ɫɪɟɞɢɧɟ 80-ɢɯ ɝɨɞɢɧɚ. 
ɉɨɫɬɚɜʂɚ ɫɟ ɩɢɬɚʃɟ: ɞɚ ɥɢ ɫɭ ɡɚ ɫɬɭɩɚʃɟ ɭ ɩɪɢɜɚɬɢɡɚɰɢʁɭ ɤʂɭɱɧɢ ɟɤɫɬɟɪ-
ɧɢ ɮɚɤɬɨɪɢ, ɢɥɢ ɫɭ ɞɨɦɚʄɟ ɞɟɬɟɪɦɢɧɚɧɬɟ ɢɝɪɚɥɟ ɭɥɨɝɭ? Ʉɨɪɢɫɬɟʄɢ ɪɟɝɪɟ-

26 ɇɚɪɚɜɧɨ ɞɚ ɫâɦ ɞɢɡɚʁɧ ɨɝɪɚɧɢɱɚɜɚ ɤɨʁɟ ɤɨɧɤɪɟɬɧɟ ɩɨɥɢɬɢɤɟ ɢɥɢ ɩɨɬɟɡɢ ɦɨɝɭ 
ɞɚ ɫɟ ɫɩɪɨɜɟɞɭ, ɚɥɢ ɬɨ ɧɟ ɡɧɚɱɢ ɧɭɠɧɨ ɞɚ ɭ ɫɥɭɱɚʁɭ ɞɜɚ ɪɚɡɥɢɱɢɬɚ ɞɢɡɚʁɧɚ ɧɟ 
ɦɨɠɟ ɞɨʄɢ ɞɨ ɢɫɬɢɯ ɢɫɯɨɞɚ.

27 Simmons, Dobbin and Garrett, „Introduction: The International Diffusion of Lib-
eralism“,785.
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ɫɢʁɭ ɡɚɫɧɨɜɚɧɭ ɧɚ ɨɛʁɟɞɢʃɟɧɢɦ ɜɪɟɦɟɧɫɤɢɦ ɫɟɪɢʁɚɦɚ (pooled time-series 
regression) ɒɧɚʁɞɟɪ, Ɏɢɧɤ ɢ Ɍɟɧɛɭɤɟɧ28 ɩɨɤɚɡɭʁɭ ɞɚ ɟɮɟɤɬɢ ɩɚɪɬɢʁɫɤɟ 
ɢɞɟɨɥɨɝɢʁɟ, ɛɪɨʁɚ ɜɟɬɨ ɢɝɪɚɱɚ29 ɢ ɤɨɪɩɨɪɚɬɢɜɧɢɯ ɝɪɭɩɚ ɧɢɫɭ ɫɬɚɬɢɫɬɢɱɤɢ 
ɡɧɚɱɚʁɧɢ ɤɚɨ ɜɚɪɢʁɚɛɥɟ ɤɨʁɟ ɭɬɢɱɭ ɧɚ ɩɪɢɜɚɬɢɡɚɰɢʁɭ ɢɧɮɪɚɫɬɪɭɤɬɭɪɧɢɯ 
ɫɟɤɬɨɪɚ (ɬɟɥɟɤɨɦɭɧɢɤɚɰɢʁɟ, ɚɜɢɨɤɨɦɩɚɧɢʁɟ, ɟɥɟɤɬɪɢɱɧɚ ɟɧɟɪɝɢʁɚ)30. Ɂɚ 
ɪɚɡɥɢɤɭ ɨɞ ɨɜɢɯ ɞɨɦɚʄɢɯ ɞɟɬɟɪɦɢɧɚɧɬɢ, ɥɢɛɟɪɚɥɢɡɚɰɢʁɚ ɬɪɠɢɲɬɚ ɤɚɩɢ-
ɬɚɥɚ ʁɟ ɫɬɚɬɢɫɬɢɱɤɢ ɡɧɚɱɚʁɧɚ ɢ ɩɪɟɞɫɬɚɜʂɚ ɤʂɭɱɧɭ ɧɟɡɚɜɢɫɧɭ ɜɚɪɢʁɚɛɥɭ 
ɤɨʁɚ ɞɨɜɨɞɢ ɞɨ ɩɪɢɜɚɬɢɡɚɰɢʁɟ. ɉɨɝɥɟɞɚʁɦɨ ɫɥɟɞɟʄɭ ɬɚɛɟɥɭ:

ȼɚɪɢʁɚɛɥɚ TSO7000 ȿSɈ7000 ȺSɈ7000

LAG
0.97*** (0.02) 0.99*** (0.01) 0.97*** (0.03)

VPS 0.05 (0.32) 0.35* (0.21) 0.50 (0.35)
POLCON 2.2 (6.2) 1.02 (2.97) -6.55 (4.59)

GOVRIGHT -0.009 (0.01) -0.007 (0.01) -0.01 (0.01)
OPENTS -0.69** (0.27) -0.38** (0.15) -0.66** (0.33)
TRADE 0.01 (0.02) -0.01 (0.02) 0.01 (0.01)

FORDIGDP -0.43 (0.43) 0.19 (0.34) -0.38 (0.45)
R2 0.93 0.97 0.92
N 429 429 429

ɇɚɩɨɦɟɧɚ: Ɂɚɜɢɫɧɟ ɜɚɪɢʁɚɛɥɟ (TSO7000, ȿSɈ7000, ȺSɈ7000) ɩɪɟɞɫɬɚɜʂɚʁɭ ɝɨɞɢɲʃɢ 
ɭɞɟɨ ɞɪɠɚɜɧɨɝ ɜɥɚɫɧɢɲɬɜɚ ɭ (ɩɪɟɬɯɨɞɧɨ) ɦɨɧɨɩɨɥɢɡɨɜɚɧɨɦ ɫɟɤɬɨɪɭ; ɫɬɚɧɞɚɪɞɧɟ 
ɝɪɟɲɤɟ ɫɭ ɭ ɡɚɝɪɚɞɚɦɚ. *p<.1.**p<.05.***p<.01

Ɍɚɛɟɥɚ 2: Ʉɨɟɮɢɰɢʁɟɧɬɢ ɪɟɝɪɟɫɢʁɟ ɫɚ ɨɛʁɟɞɢʃɟɧɢɦ ɩɨɞɚɰɢɦɚ (Ɂɚɜɢɫɧɟ ɜɚ-
ɪɢʁɚɛɥɟ: TSO7000 = ɬɟɥɟɤɨɦɭɧɢɤɚɰɢʁɟ, ȿSɈ7000=ɫɟɤɬɨɪ ɟɥɟɤɬɪɢɱɧɟ ɟɧɟɪɝɢʁɟ, 
ȺSɈ7000=Ⱥɜɢɨ ɫɟɤɬɨɪ. ɇɟɡɚɜɢɫɧɟ ɜɚɪɢʁɚɛɥɟ:VPS=ɛɪɨʁ ɜɟɬɨ ɢɝɪɚɱɚ; POLCON: 
ɩɨɥɢɬɢɱɤɚ ɨɪɝɚɧɢɱɟʃɚ; GOVRIGHT: ɞɚ ɥɢ ʁɟ ɜɥɚɞɚ ɞɟɫɧɢɱɚɪɫɤɚ ɢɥɢ ɧɟ (ɛɢɧɚɪ-
ɧɚ); OPENTS=ɨɬɜɨɪɟɧɨɫɬ ɡɚ ɫɥɨɛɨɞɚɧ ɩɪɨɬɨɤ ɤɚɩɢɬɚɥɚ; TRADE=ɫɩɨʂɧɚ 

ɬɪɝɨɜɢɧɚ; FORDIGDP=ɫɬɪɚɧɟ ɞɢɪɟɤɬɧɟ ɢɧɜɟɫɬɢɰɢʁɟ)31

28 Volker Schneider, Simon Fink and Marc Tenbücken, “Buying Out the State,“ 
Comparative Political Studies 38-6 (2005): 704-727.

29 George Tsebelis, Veto players: how political institutions work (New York: Russell 
Sage Foundation, 2002).

30 ɉɪɟɞɦɟɬ ɫɬɭɞɢʁɟ ʁɟ 26 OECD ɡɟɦɚʂɚ.
31 Schneider, Fink and Tenbücken, “Buying Out the State“, 718.
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Ɋɟɡɭɥɬɚɬɢ ɤɜɚɧɬɢɬɚɬɢɜɧɟ ɪɟɝɪɟɫɢʁɟ ɜɨɞɟ ɞɨ ɫɥɟɞɟʄɢɯ ɡɚɤʂɭɱɚɤɚ. 
ɉɪɜɨ, ɭɬɢɰɚʁ ɩɚɪɬɢʁɫɤɟ ɢɞɟɨɥɨɝɢʁɟ ɧɚ ɩɪɢɜɚɬɢɡɚɰɢʁɭ ɧɟ ɩɨɫɬɨʁɢ. ȼɚɪɢʁɚɛ-
ɥɚ GOVRIGHT, ɤɨʁɚ ɨɡɧɚɱɚɜɚ ɞɚ ɥɢ ʁɟ ɜɥɚɫɬ ɥɟɜɢɱɚɪɫɤɨ ɨɪɢʁɟɧɬɢɫɚɧɚ ɢɥɢ 
ɧɟ, ɧɢʁɟ ɫɬɚɬɢɫɬɢɱɤɢ ɡɧɚɱɚʁɧɚ, ɚ ɭɡ ɬɨ ɢ ɤɨɟɮɢɰɢʁɟɧɬ ʁɟ ɦɢɧɨɪɚɧ (-0.009). 
Ɍɚɤɨɻɟ, ɧɢ ɜɟɬɨ ɢɝɪɚɱɢ (VPS) ɧɢɫɭ ɪɟɥɟɜɚɧɬɧɚ ɜɚɪɢʁɚɛɥɚ. Ɉɧɚ ʁɟ ʁɟɞɢɧɨ 
ɫɬɚɬɢɫɬɢɱɤɢ ɡɧɚɱɚʁɧɚ ɭ ɫɥɭɱɚʁɭ ɫɟɤɬɨɪɚ ɟɥɟɤɬɪɢɱɧɟ ɟɧɟɪɝɢʁɟ, ɚɥɢ ɬɨ ʁɟ ɧɟ-
ɞɨɜɨʂɧɨ ɞɚ ɛɢ ɫɟ ɨɛʁɚɫɧɢɨ ɝɟɧɟɪɚɥɧɢ ɬɪɟɧɞ ɩɪɢɜɚɬɢɡɚɰɢʁɟ. Ʉɨɧɚɱɧɨ, ɧɢ 
ɬɪɟʄɚ ɜɚɪɢʁɚɛɥɚ ɢɡ ɝɪɭɩɟ ɞɨɦɚʄɢɯ ɞɟɬɟɪɦɢɧɚɧɬɢ – ɩɨɥɢɬɢɱɤɟ ɩɪɟɩɪɟɤɟ 
(POLCON) – ɧɢʁɟ ɡɧɚɱɚʁɧɚ. Ɉɬɭɞɚ ɞɨɦɚʄɟ ɞɟɬɟɪɦɢɧɚɧɬɟ ɧɟ ɦɨɝɭ ɨɛʁɚɫɧɢ-
ɬɢ ɪɚɡɥɢɤɟ ɭ ɩɪɢɜɚɬɢɡɚɰɢʁɚɦɚ ɲɢɪɨɦ 26 ɡɟɦɚʂɚ ɤɨʁɟ ɚɭɬɨɪɢ ɨɛɪɚɻɭʁɭ.

ɇɚ ɞɪɭɝɨʁ ɫɬɪɚɧɢ, ɨɬɜɨɪɟɧɨɫɬ ɟɤɨɧɨɦɢʁɟ ɡɚ ɬɨɤɨɜɟ ɤɚɩɢɬɚɥɚ 
(OPENTS) ʁɟɫɬɟ ɫɬɚɬɢɫɬɢɱɤɢ ɡɧɚɱɚʁɧɚ, ɲɬɨ ɩɨɬɜɪɻɭʁɟ ɬɟɨɪɢʁɭ ɝɥɨɛɚɥɢ-
ɡɚɰɢʁɟ. Ɇɟɻɭɬɢɦ, ɞɪɭɝɟ ɞɜɟ ɜɚɪɢʁɚɛɥɟ ɤɨʁɟ ɫɟ ɨɞɧɨɫɟ ɧɚ ɟɤɫɬɟɪɧɟ ɮɚɤ-
ɬɨɪɟ ɧɢɫɭ ɫɬɚɬɢɫɬɢɱɤɢ ɡɧɚɱɚʁɧɟ: ɨɬɜɨɪɟɧɨɫɬ ɟɤɨɧɨɦɢʁɟ ɤɚɞɚ ʁɟ ɭ ɩɢɬɚʃɭ 
ɱɢɫɬɚ ɬɪɝɨɜɢɧɚ (TRADE) ɢ ɩɪɢɥɢɜ ɫɬɪɚɧɢɯ ɞɢɪɟɤɬɧɢɯ ɢɧɜɟɫɬɢɰɢʁɚ 
(FORDIGDP). Ɉɬɜɨɪɟɧɨɫɬ ɟɤɨɧɨɦɢʁɟ ɡɚ ɬɨɤɨɜɟ ɤɚɩɢɬɚɥɚ ʁɟ ɜɚɪɢʁɚɛɥɚ 
ɤɨʁɚ ɫɟ ɨɩɟɪɚɰɢɨɧɚɥɢɡɨɜɚɥɚ ɩɭɬɟɦ ɚɧɚɥɢɡɟ ɫɜɢɯ ɡɚɤɨɧɚ ɤɨʁɢ ɫɟ ɬɢɱɭ ɨɜɨɝ 
ɞɨɦɟɧɚ: ɬɚɤɨ ɫɭ ɤɪɟɢɪɚɧɢ ɢɧɞɢɤɚɬɨɪɢ ɡɚ ɩɪɟɩɪɟɤɟ ɬɨɤɨɜɢɦɚ ɤɚɩɢɬɚɥɚ.32 
ɉɪɟɞɡɧɚɤ ɭ ɪɟɝɪɟɫɢʁɢ ɤɨɞ ɨɜɟ ɜɚɪɢʁɚɛɥɟ ʁɟ ɧɟɝɚɬɢɜɚɧ ɡɚɬɨ ɲɬɨ ʁɟ ɡɚɜɢɫɧɚ 
ɜɚɪɢʁɚɛɥɚ ɞɟɮɢɧɢɫɚɧɚ ɤɚɨ ɫɬɟɩɟɧ ɞɪɠɚɜɧɨɝ ɜɥɚɧɢɲɬɜɚ; ɞɚɤɥɟ, ɫɚ ɩɨɪɚɫ-
ɬɨɦ ɨɬɜɨɪɟɧɨɫɬɢ ɟɤɨɧɨɦɢʁɟ ɡɚ ɬɨɤɨɜɟ ɤɚɩɢɬɚɥɚ ɡɚ ʁɟɞɧɭ ʁɟɞɢɧɢɰɭ, ɭɞɟɨ 
ɞɪɠɚɜɧɨɝ ɜɥɚɫɧɢɲɬɜɚ ɭ ɫɟɤɨɬɪɭ ɬɟɥɟɤɨɦɭɧɢɤɚʁɚ ɨɩɚɞɚ ɡɚ 0.69 ʁɟɞɢɧɢɰɚ, ɭ 
ɨɛɥɚɫɬɢ ɟɥɟɤɬɪɢɱɧɟ ɟɧɟɪɝɢʁɟ ɡɚ 0.33, ɞɨɤ ɭ ɚɜɢɨɢɧɞɭɫɬɪɢʁɢ ɨɩɚɞɚ ɡɚ 0.66 
ʁɟɞɢɧɢɰɚ (ceteris paribus). 

Ɉɜɢɦ ʁɟ ɩɨɬɜɪɻɟɧɚ ɬɟɨɪɢʁɚ ɝɥɨɛɚɥɢɡɚɰɢʁɟ, ɱɢɦɟ ɫɟ ɧɟɝɢɪɚ ɭɬɢɰɚʁ 
ɞɨɦɚʄɢɯ ɞɟɬɟɪɦɢɧɚɧɬɢ. Ɇɟɻɭɬɢɦ, ɪɟɝɪɟɫɢʁɟ ɫɚ ɨɛʁɟɞɢʃɟɧɢɦ ɩɨɞɚɰɢɦɚ 
(pooled data) ɦɨɠɟ ɧɚɜɟɫɬɢ ɧɚ ɩɨɝɪɟɲɧɟ ɡɚɤʂɭɱɤɟ ɚɤɨ ɫɟ ɧɟ ɭɪɚɞɢ ɢ ɞɨ-
ɞɚɬɧɚ ɚɧɚɥɢɡɚ ɜɪɟɦɟɧɫɤɢɯ ɫɟɪɢʁɚ. Ʉɚɞɚ ɫɟ ɬɚɤɜɚ ɬɟɯɧɢɤɚ ɩɪɢɦɟɧɢ ɧɚ ɢɫ-
ɩɢɬɢɜɚʃɟ ɭɬɢɰɚʁɚ ɩɚɪɬɢʁɫɤɟ ɢɞɟɨɥɨɝɢʁɟ ɧɚ ɩɪɢɜɚɬɢɡɚɰɢʁɭ ɞɚɬɢɯ ɫɟɤɬɨɪɚ, 
ɞɨɛɢʁɚʁɭ ɫɟ ɪɟɡɭɥɬɚɬɢ ɤɨʁɢ ɨɞɫɬɭɩɚʁɭ ɨɞ ɝɨɪʃɢɯ ɡɚɤʂɭɱɚɤɚ ɨ ɢɪɟɥɟɜɚɧɬ-
ɧɨɫɬɢ ɫɜɢɯ ɞɨɦɚʄɢɯ ɞɟɬɟɪɦɢɧɚɧɬɢ:

32 Dennis P. Quinn and Clara Inclan, „The Origins of Financial Openess: A Study of 
Current and Capital Account Liberalization,“ American Journal of Political Sci-
ence 41-3 (1997): 771-813.
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ȽɈȾɂɇȺ
Ɍɟɥɟɤɨɦɭɧɢɤɚɰɢʁɟ

GOVRIGHT R2

ȿɥɟɤɬɪɢɱɧɚ 
ɟɧɟɪɝɢʁɚ

GOVRIGHT R2

Ⱥɜɢɨ-ɫɟɤɬɨɪ
GOVRIGHT R2

1981 -.025 (.164) .00 - 0.58 (.228) .00 -.002 (.191) .00

1982 -.174 (.155) .00 -.217 (.211) .04 -0.68 (.181) .00
1983 -.062 (.166) .01 -.518** (.203) .23 -.250 (.187) .07
1984 -.323* (.177) .13 -.622** (.222) .27 -.370* (.198) .14 
1985 -.493*** (.134) .39 -.467** (.211) .18 -.283 (.183) .10 
1986 -.456*** (.136) .34 -.414* (.212) .15 -302 (.184) .11

1987 -.422** (.148) .27 -.375 (.226) .11 -.446*** (.195) .19

1988 -.376** (.139) .25 -.216 (.213) . 04 -.432** (.173) .22
1989 -.366** (.137) . 25 -.181 (.211) .03 -.419** (.178) .20
1990 -.330** (.144) .20 -.144 (.213) .02 -.368* (.185) .15
1991 -.388** (.161) .21 -.149 (.201) .02 -.246 (.182) .08 
1992 -.372** (.166) .19 -.100 (.205) .01 -.229 (.180) .07 
1993 -.306 (.225) .08 .229 (.256) .04 -.067 (.226) .00

Ɍɚɛɟɥɚ 3: ɍɬɢɰɚʁ ɢɞɟɨɥɨɲɤɟ ɨɪɢʁɟɧɬɚɰɢʁɟ ɜɥɚɫɬɢ ɧɚ ɩɪɢɜɚɬɢɡɚɰɢʁɭ 
ɬɪɢ ɢɧɮɪɚɫɬɪɭɤɬɭɪɧɚ ɫɟɤɬɨɪɚ (ɚɧɚɥɢɡɚ ɜɪɟɦɟɧɫɤɢɯ ɫɟɪɢʁɚ33)

Ɉɛɪɚɬɢɦɨ ɩɚɠʃɭ ɧɚ ɩɟɪɢɨɞ ɨɞ ɫɪɟɞɢɧɟ ɞɨ ɤɪɚʁɚ 80-ɢɯ. ɍɬɢɰɚʁ 
ɩɚɪɬɢʁɫɤɟ ɢɞɟɨɥɨɝɢʁɟ ʁɟ ɭ ɨɜɨɦ ɩɟɪɢɨɞɭ ɡɧɚɱɚʁɚɧ, ɞɚ ɛɢ ɧɚɤɨɧ ʃɟɝɚ ɩɨɫ-
ɬɚɨ ɢɪɟɥɟɜɚɧɬɚɧ. ɇɚ ɲɬɚ ɭɤɚɡɭʁɭ ɨɜɢ ɧɚɥɚɡɢ? ɇɚ ɬɨ ɞɚ ʁɟ ɡɚ ɩɪɜɢ ɬɚɥɚɫ 
ɩɪɢɜɚɬɢɡɚɰɢʁɟ ɤʂɭɱɧɚ ɜɚɪɢʁɚɛɥɚ ɛɢɥɚ ɢɞɟɨɥɨɲɤɚ ɨɪɢʁɟɧɬɚɰɢʁɚ ɩɚɪɬɢʁɚ 
ɧɚ ɜɥɚɫɬɢ: ɞɟɫɧɢɱɚɪɫɤɟ ɜɥɚɞɟ ɫɭ ɫɟ ɨɩɪɟɞɟɥɢɥɟ ɡɚ ɩɪɢɜɚɬɢɡɚɰɢʁɭ, ɚ ɥɟ-
ɜɢɱɚɪɫɤɟ ɫɭ ɨɫɬɚɥɟ ɞɨɫɥɟɞɧɟ ɫɜɨʁɢɦ ɩɨɫɬɭɥɚɬɢɦɚ ɢ ɡɚɞɪɠɚɥɟ ɜɢɫɨɤ ɧɢɜɨ 
ɞɪɠɚɜɧɨɝ ɜɥɚɫɧɢɲɬɜɚ. ɍ ɨɜɨɦ ɩɟɪɢɨɞɭ, ɞɚɤɥɟ, ɩɚɪɬɢʁɟ ɡɧɚɱɟ (parties 
matter). Ɇɟɻɭɬɢɦ, ɧɚɤɨɧ ɨɜɨɝ ɩɪɜɨɝ ɬɚɥɚɫɚ ɢ ɥɟɜɢɱɚɪɫɤɟ ɫɬɪɚɧɤɟ ɦɟʃɚʁɭ 
ɩɪɚɤɫɭ ɡɚɞɪɠɚɜɚʃɚ ɫɬɚɬɭɫɚ ɤɜɨ ɢ ɩɪɢɤʂɭɱɭʁɭ ɫɟ ɬɪɟɧɞɭ ɩɪɢɜɚɬɢɡɚɰɢʁɟ. 
Ⱦɪɭɝɢɦ ɪɟɱɢɦɚ, ɪɚɫɬɭʄɢ ɩɪɢɬɢɫɰɢ ɝɥɨɛɚɥɢɡɚɰɢʁɟ ɭɦɚʃɢɥɢ ɫɭ ɩɪɨɫɬɨɪ ɡɚ 
ɦɚɧɟɜɚɪ ɞɨɦɚʄɢɯ ɜɥɚɞɚ ɞɨ ɬɟ ɦɟɪɟ ɞɚ ʁɟ ɩɚɪɬɢʁɫɤɚ ɢɞɟɨɥɨɝɢʁɚ ɩɪɟɫɬɚɥɚ ɞɚ 
ɢɝɪɚ ɛɢɬɧɭ ɭɥɨɝɭ ɭ 90-ɢɦ. ɋɚ ɩɨɜɟʄɚɧɨɦ ɨɬɜɨɪɟɧɨɲʄɭ ɩɪɢɜɪɟɞɚ ɞɨɲɥɨ ʁɟ 
ɞɨ ɤɨɧɜɟɪɝɟɧɰɢʁɚ ɤɚ ɩɪɢɜɚɬɢɡɨɜɚɧɢɦ ɢɧɮɪɚɫɬɪɭɤɬɭɪɧɢɦ ɫɟɤɬɨɪɢɦɚ.

ɉɚɪɚɥɟɥɧɨ ɫɚ ɩɪɨɰɟɫɨɦ ɩɪɢɜɚɬɢɡɚɰɢʁɟ, ɭɜɨɞɢ ɫɟ ɢ ɧɨɜɢ ɜɢɞ ɭɩ-
ɪɚɜʂɚʃɚ – ɪɟɝɭɥɚɰɢʁɚ. ɉɪɟɦɚ Ɇɚʁɨɧɟɭ,34 ɬɚ ɩɪɨɦɟɧɚ ɫɟ ɦɨɠɟ ɨɩɢɫɚɬɢ 

33 Schneider, Fink and Tenbücken, “Buying Out the State“, 719.
34 Giandomenico Majone, „From the Positive to the regulatory State: Causes and 

Consequences of Changes in the Mode of Governance,“ Journal of Public Policy 
17-2 (1997): 39-68.
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ɢɡɪɚɡɨɦ: „Ɉɞ ɩɨɡɢɬɢɜɧɟ ɞɨ ɪɟɝɭɥɚɬɨɪɧɟ ɞɪɠɚɜɟ“. ɇɚɢɦɟ, ɞɪɠɚɜɚ ɜɢɲɟ 
ɧɢʁɟ ɜɥɚɫɧɢɤ, ɚɥɢ ɞɨɛɢʁɚ ɧɨɜɭ ɮɭɧɤɰɢʁɭ: ɞɚ ɤɪɟɢɪɚ ɩɪɚɜɢɥɚ ɤɨʁɚ ɨɞɪɟɻɭʁɭ 

ɧɚɱɢɧ ɩɨɫɥɨɜɚʃɚ ɭ ɥɢɛɟɪɚɥɢɡɨɜɚɧɢɦ ɬɪɠɢɲɬɢɦɚ. ɉɪɢɦɟɪɚ ɪɚɞɢ, ɤɨ ɢ 

ɩɨɞ ɤɨʁɢɦ ɭɫɥɨɜɢɦɚ ɦɨɠɟ ɞɚ ɭɻɟ ɧɚ ɬɪɠɢɲɬɟ, ɤɚɤɜɟ ɫɬɚɧɞɚɪɞɟ ɩɪɨɢɡɜɨɞɢ 

ɦɨɪɚʁɭ ɢɫɩɭʃɚɜɚɬɢ, ɤɨʁɚ ɫɭ ɨɝɪɚɧɢɱɟʃɚ ɭ ɩɨɫɥɨɜɚʃɭ, ɤɨʁɢ ɫɭ ɦɟɯɚɧɢɡɦɢ 

ɩɪɚʄɟʃɚ ɢ ɭɜɨɻɟʃɚ ɢɧɨɜɚɰɢʁɚ ɢ ɬɨɦɟ ɫɥ. ɇɨɜɚ ɭɥɨɝɚ, ɤɚɨ ɪɟɝɭɥɚɬɨɪɚ, ɡɚ-
ɯɬɟɜɚ ɞɚɥɟɤɨ ɦɚʃɟ ɪɟɫɭɪɫɚ, ɚ ɢɫɬɨɜɪɟɦɟɧɨ ɨɦɨɝɭʄɚɜɚ ɞɚ ɞɪɠɚɜɚ ɡɚɞɪɠɢ 

ɦɨʄ. Ⱦɪɠɚɜɚ ɫɚɞɚ ɤɪɟɢɪɚ ɪɟɝɭɥɚɬɨɪɧɢ ɨɤɜɢɪ ɤɨʁɢɦ ɫɟ ɨɫɧɢɜɚʁɭ ɧɟɡɚɜɢɫɧɚ 
ɪɟɝɭɥɚɬɨɪɧɚ ɬɟɥɚ ɢ ɭɪɟɻɭʁɟ ʃɢɯɨɜ ɪɚɞ.

ɉɪɢɪɨɞɧɨ, ɩɨɫɬɚɜʂɚ ɫɟ ɩɢɬɚʃɟ: ɞɚ ɥɢ ɫɟ ɪɟɝɭɥɚɰɢʁɚ ɨɞɜɢʁɚ ɩɨ ɢɫ-
ɬɨɦ ɢɥɢ ɫɥɢɱɧɨɦ ɦɨɞɟɥɭ ɲɢɪɨɦ ɫɜɟɬɚ? Ɇɟʃɚ ɥɢ ɨɧɚ ɫɬɪɭɤɬɭɪɧɢ ɨɞɧɨɫ 
ɢɡɦɟɻɭ ɞɪɠɚɜɟ ɢ ɬɪɠɢɲɧɢɯ ɚɤɬɟɪɚ ɧɚ ɢɫɬɢ ɧɚɱɢɧ ɭ ɫɜɢɦ ɡɟɦʂɚɦɚ, ɤɚɨ 

ɲɬɨ ʁɟ ɬɨ ɫɥɭɱɚʁ ɫɚ ɩɪɢɜɚɬɢɡɚɰɢʁɨɦ? Ɍɨ ɫɟ, ɨɜɚʁ ɩɭɬ, ɢɩɚɤ ɧɢʁɟ ɞɟɫɢɥɨ. Ⱦɚ 
ɛɢɯ ɨɛʁɚɫɧɢɨ ɡɚɲɬɨ, ɪɟɮɟɪɢɲɟɦ ɧɚ ɞɜɟ ɫɬɭɞɢʁɟ ɤɨʁɟ ɩɨɤɚɡɭʁɭ ɤɚɤɨ ɫɟ ɪɟɝɭ-

ɥɚɰɢʁɚ ɨɞɜɢʁɚ ɩɨ ɪɚɡɥɢɱɢɬɢɦ ɦɨɞɟɥɢɦɚ: ɪɚɞ Ɇɭɪɢʂɨɜɟ35 ɨ ɩɪɢɜɚɬɢɡɚɰɢʁɢ 

ɢ ɪɟɝɭɥɚɰɢʁɢ ɬɪɢ ɫɟɤɬɨɪɚ ɭ ɬɪɢ ɥɚɬɢɧɨɚɦɟɪɢɱɤɟ ɡɟɦʂɟ, ɤɚɨ ɢ Ɏɨɝɟɥɨɜɭ 

ɚɧɚɥɢɡɭ ɪɟɝɭɥɚɰɢʁɟ ɩɟɬ ɫɬɪɚɬɟɲɤɢɯ ɝɪɚɧɚ ɭ ɩɟɬ ɪɚɡɜɢʁɟɧɢɯ ɡɟɦɚʂɚ (ɋȺȾ, 

Ȼɪɢɬɚɧɢʁɚ, ɂɬɚɥɢʁɚ, ɇɟɦɚɱɤɚ ɢ ȳɚɩɚɧ).

ɇɚ ɩɪɢɦɟɪɭ ɬɪɢ ɥɚɬɢɧɨɚɦɟɪɢɱɤɟ ɡɟɦʂɟ – ɑɢɥɟɚ, Ⱥɪɝɟɧɬɢɧɟ ɢ 

Ɇɟɤɫɢɤɚ, Ɇɭɪɢʂɨ ɩɨɤɚɡɭʁɟ ɞɚ, ɭɩɪɤɨɫ ɤɨɧɜɟɪɝɟɧɰɢʁɢ ɩɨ ɩɢɬɚʃɭ ɨɞɥɭ-

ɤɚ ɞɚ ɫɟ ɩɪɢɫɬɭɩɢ ɩɪɢɜɚɬɢɡɚɰɢʁɢ ɢ ɞɚʂɨʁ ɥɢɛɟɪɚɥɢɡɚɰɢʁɢ, ɩɪɚɬɟʄɚ ɩɪɚɤ-

ɫɚ ɛɟɥɟɠɢ ɡɧɚɱɚʁɧɟ ɪɚɡɥɢɤɟ. Ɉɧɟ ɫɟ ɬɢɱɭ ɞɜɚ ɚɫɩɟɤɬɚ: ɭɫɥɨɜɚ ɩɪɨɞɚɜɚʃɚ 
ɤɨɦɩɚɧɢʁɚ ɢ ɢɡɛɨɪɚ ɢɧɫɬɢɬɭɰɢʁɚ. ɉɪɜɢ, ɭɫɥɨɜɢ ɩɪɢɜɚɬɢɡɚɰɢʁɟ, ɨɞɧɨɫɟ ɫɟ 
ɧɚ ɤɪɚɬɤɨɪɨɱɧɟ ɞɨɛɢɬɧɢɤɟ; ɞɪɭɝɢ, ɢɡɛɨɪ ɢɧɫɬɢɬɭɰɢʁɚ, ɪɟɥɟɜɚɧɬɧɢʁɢ ʁɟ ɡɚ 
ɧɚɲɭ ɬɟɦɭ ʁɟɪ ɨɧ ɨɞɪɟɻɭʁɟ ɞɭɝɨɪɨɱɧɨ ɮɭɧɤɰɢɨɧɢɫɚʃɟ ɩɪɢɜɪɟɞɟ ɢ ɨɞɧɨɫɟ 
ɦɟɻɭ ɚɤɬɟɪɢɦɚ. ɍɤɪɚɬɤɨ, Ɇɭɪɢʂɨ ʁɟ ɩɨɤɚɡɚɥɚ ɞɚ ɢ ʁɟɞɚɧ ɢ ɞɪɭɝɢ ɚɫɩɟɤɬ 
ɡɚɜɢɫɟ ɨɞ ɩɨɥɢɬɢɱɤɨɝ ɤɨɧɬɟɤɫɬɚ ɢ ɩɪɟɮɟɪɟɧɰɢ ɞɨɦɚʄɢɯ ɞɪɠɚɜɧɢɤɚ, ɲɬɨ 

ɭɤɚɡɭʁɟ ɞɚ ɬɟɨɪɢʁɭ ɨ ɤɨɧɜɟɪɟɝɢʁɢ, ɤɨʁɚ ɬɜɪɞɢ ɞɚ ɦɟɻɭɧɚɪɨɞɧɢ ɩɪɢɬɢɫɰɢ 

ɧɚɞʁɚɱɚɜɚʁɭ ɞɨɦɚʄɟ ɢɧɫɬɢɬɭɰɢʁɟ ɢ ɱɢɧɟ ɢɯ ɧɟɪɟɥɟɜɚɧɬɧɢɦ ɭ ɧɟɨɥɢɛɟɪɚɥ-

ɧɨɦ ɞɪɭɲɬɜɭ, ɬɪɟɛɚ ɭɡɟɬɢ ɫɚ ɪɟɡɟɪɜɨɦ.

ɒɬɨ ɫɟ ɬɢɱɟ ɢɧɫɬɢɬɭɰɢɨɧɚɥɧɨɝ ɞɢɡɚʁɧɚ ɪɟɝɭɥɚɬɨɪɧɢɯ ɬɟɥɚ, ɨɧ ʁɟ 
ɦɟɪɟɧ ɩɪɟɦɚ ɫɥɟɞɟʄɢɦ ɤɪɢɬɟɪɢʁɭɦɢɦɚ: ɚ) ɧɢɜɨ ɟɤɨɧɨɦɫɤɨɝ „ɧɚɰɢɨɧɚɥɢɡ-
ɦɚ“ (ɢɦɚ ɥɢ ɢɥɢ ɧɟɦɚ ɨɝɪɚɧɢɱɟʃɚ ɩɪɢɥɢɜɚ ɢɧɜɟɫɬɢɰɢʁɚ ɧɚɤɨɧ ɩɪɢɜɚɬɢɡɚ-
ɰɢʁɟ ɞɚɬɨɝ ɫɟɤɬɨɪɚ); ɛ) ɢɡɛɨɪ ɪɟɝɭɥɚɬɨɪɚ (ɞɚ ɥɢ ɫɭ ɭɫɩɨɫɬɚɜʂɟɧɟ ɫɟɤɬɨɪɫ-
ɤɟ ɚɝɟɧɰɢʁɟ, ɢɥɢ ɩɨɫɬɨʁɢ ɨɞɫɭɫɬɜɨ ɪɟɝɭɥɚɬɨɪɧɢɯ ɬɟɥɚ ɭɡ ɞɢɪɟɤɬɚɧ ɧɚɞɡɨɪ 

ɞɪɠɚɜɟ). Ⱦɨɤ ɫɟ ɑɢɥɟ ɨɩɪɟɞɟɥɢɨ ɡɚ ɢɧɫɬɢɬɭɰɢɨɧɚɥɧɢ ɞɢɡɚʁɧ ɫɚ ɧɢɫɤɢɦ 

ɧɢɜɨɨɦ ɟɤɨɧɨɦɫɤɨɝ ɧɚɰɢɨɧɚɥɢɡɦɚ ɢ ɨɞɫɭɫɬɜɨɦ ɪɟɝɭɥɚɬɨɪɧɢɯ ɚɝɟɧɰɢʁɚ, 
Ɇɟɤɫɢɤɨ ɫɟ ɨɞɥɭɱɢɨ ɡɚ ɫɭɩɪɨɬɚɧ ɢɡɛɨɪ – ɟɤɨɧɨɦɫɤɢ ɧɚɰɢɨɧɚɥɢɡɚɦ, ɩɥɭɫ 
ɢɧɬɟɪɜɟɧɰɢɨɧɢɡɚɦ ɤɪɨɡ ɪɟɝɭɥɚɰɢʁɭ. Ⱥɪɝɟɧɬɢɧɚ ʁɟ „ɧɚ ɩɨɥɚ ɩɭɬɚ“: ɭɦɟɪɟɧɢ 

ɟɤɨɧɨɦɫɤɢ ɧɚɰɢɨɧɚɥɢɡɚɦ ɢ ɜɢɫɨɤ ɢɧɬɟɪɜɟɧɰɢɨɧɢɡɚɦ. ɍɡɪɨɤ ɨɜɢɦ ɪɚɡɥɢ-

35 Maria Victoria Murillo, “Political Bias in Policy Convergence: Privatization 

Choices in Latin America,” World Politics 54-4 (2002): 462-493.
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ɤɚɦɚ ɫɭ, ɤɚɤɨ Ɇɭɪɢʂɨ ɩɨɤɚɡɭʁɟ, ɢɞɟɨɥɨɲɤɟ ɪɚɡɥɢɤɟ ɦɟɻɭ ɜɥɚɞɚɦɚ. Ⱦɚɤɥɟ, 
ɭɩɪɤɨɫ ɧɟɦɢɧɨɜɧɨɫɬɢ ɞɚ ɫɟ ɫɩɪɨɜɟɞɟ ɩɪɢɜɚɬɢɡɚɰɢʁɚ ɭ ɫɜɢɦ ɡɟɦʂɚɦɚ, ɞɨɦɚʄɟ 
ɞɟɬɟɪɦɢɧɚɧɬɟ (ɩɪɜɟɧɫɬɜɟɧɨ ɢɞɟɨɥɨɲɤɚ ɨɪɢʁɟɧɬɚɰɢʁɚ ɩɚɪɬɢʁɚ ɧɚ ɜɥɚɫɬɢ, ɚɥɢ 
ɞɨɧɟɤɥɟ ɢ ɫɨɰɢɨɟɤɨɧɨɦɫɤɚ ɫɬɪɭɤɬɭɪɚ) ɫɭ ɢɩɚɤ ɭɬɢɰɚɥɟ ɞɚ ɫɟ ɢɦɩɥɟɦɟɧɬɚ-
ɰɢɨɧɚ ɪɟɲɟʃɚ ɪɚɡɥɢɤɭʁɭ, ɲɬɨ ɜɨɞɢ ɭ ɪɚɡɥɢɱɢɬɟ ɩɭɬɚʃɟ ɪɚɡɜɨʁɚ ɧɚ ɫɪɟɞʃɢ ɢ 
ɞɭɠɢ ɪɨɤ.

Ɏɨɝɟɥ36 ɬɚɤɨɻɟ ɩɨɤɚɡɭʁɟ ɞɚ ɩɪɨɰɟɫɢ ɧɚɤɨɧ ɩɪɢɜɚɬɢɡɚɰɢʁɟ ɦɨɝɭ ɞɚ 
ɤɪɟɧɭ ɭ ɪɚɡɥɢɱɢɬɢɦ ɫɦɟɪɨɜɢɦɚ. Ʉɪɨɡ ɫɜɨʁɭ ɫɬɭɞɢʁɭ ɩɟɬ ɪɚɡɜɢʁɟɧɢɯ ɡɟɦɚʂɚ 
(ɋȺȾ, ȼɟɥɢɤɚ Ȼɪɢɬɚɧɢʁɚ, ɇɟɦɚɱɤɚ, Ɏɪɚɧɰɭɫɤɚ ɢ ȳɚɩɚɧ), Ɏɨɝɟɥ ɨɬɤɪɢɜɚ 
ɞɜɚ ɪɚɡɥɢɱɢɬɚ ɨɛɪɚɫɰɚ ɪɟɝɭɥɚɰɢʁɟ: ɋȺȾ ɢ Ȼɪɢɬɚɧɢʁɚ ɫɭ ɫɟ ɨɞɥɭɱɢɥɟ ɡɚ 
„ɩɪɨɥɢɛɟɪɚɥɧɭ“ ɜɚɪɢʁɚɧɬɭ, ɝɞɟ ɫɟ ɨɬɜɚɪɚʁɭ ɧɨɜɟ ɦɨɝɭʄɧɨɫɬɢ ɡɚ ɬɪɠɢɲɬɚ, 
ɞɨɤ ɫɭ ɨɫɬɚɥɟ ɬɪɢ ɡɟɦʂɟ ɤɪɟɧɭɥɟ ɩɭɬɟɦ „ɫɬɪɚɬɟɲɤɨɝ ɨʁɚɱɚɜɚʃɚ“ ɞɪɠɚ-
ɜɟ (strategic reinforcement), ɝɞɟ ɪɟɝɭɥɚɬɨɪ ɡɚɞɪɠɚɜɚ ɛɢɬɧɭ ɭɥɨɝɭ ɬɚɤɨ ɲɬɨ 
ɨɫɬɚɜʂɚ ɞɚɥɟɤɨ ɦɚʃɟ ɩɪɨɫɬɨɪɚ ɡɚ ɫɩɨɧɬɚɧɟ ɬɪɠɢɲɧɟ ɩɪɨɰɟɫɟ, ɚ ɞɟɦɨɧɫ-
ɬɪɢɪɚ ɜɟɥɢɤɭ ɚɪɛɢɬɪɚɪɧɨɫɬ ɩɪɢɥɢɤɨɦ ɨɞɪɟɻɢɜɚʃɚ ɩɪɚɜɢɥɚ ɩɨɫɥɨɜɚʃɚ. 
Ɍɚɤɨɻɟ, ɩɨɫɬɨʁɢ ɜɚɪɢʁɚɰɢʁɚ ɢ ɭ ɫɟɤɬɨɪɢɦɚ: ɬɟɥɟɤɨɦɭɧɢɤɚɰɢʁɟ, ɦɟɞɢʁɢ 
ɢ ɮɢɧɚɧɫɢʁɟ ɩɪɨɲɥɢ ɫɭ ɤɪɨɡ ɜɟʄɭ ɥɢɛɟɪɚɥɢɡɚɰɢʁɭ, ɞɨɤ ɫɭ ɬɪɚɧɫɩɨɪɬ ɢ 
ɟɧɟɪɝɟɬɫɤɢ ɫɟɤɬɨɪ ɨɫɬɚɥɢ ɩɨɞ ɤɨɧɬɪɨɥɨɦ ɞɪɠɚɜɟ. Ʉɚɨ „ɲɚɦɩɢɨɧ“ ɦɨɞɟɥɚ 
„ɫɬɪɚɬɟɲɤɨɝ ɩɨʁɚɱɚɜɚʃɚ“ ɮɢɝɭɪɢɪɚ ȳɚɩɚɧ, ɱɢʁɚ ɦɢɧɢɫɬɚɪɫɬɜɚ ɫɭ ɩɭɬɟɦ 
ɪɚɡɥɢɱɢɬɢɯ ɦɟɪɚ ɡɚɞɪɠɚɥa ɜɟɥɢɤɭ ɦɨʄ ɭ ɩɨɦɟɧɭɬɢɦ ɬɪɠɢɲɬɢɦɚ.

Ƚɪɚɮɢɤɨɧ 4: Ɇɨɞɟɥɢ ɪɟɝɭɥɚɰɢʁɟ ɭ ɩɟɬ ɡɟɦɚʂɚ, ɩɨ ɫɟɤɬɨɪɢɦɚ (ɛɟɥɢ ɤɪɭɝɨɜɢ = 
ɦɨɞɟɥ „ɩɪɨɤɨɦɩɟɬɢɬɢɜɧɨɝ ɪɚɡɞɜɚʁɚʃɚ ɞɪɠɚɜɟ ɢ ɬɪɠɢɲɬɚ“; ɬɚɦɧɢ ɤɪɭɝɨɜɢ 
= ɦɨɞɟɥ „ɫɬɪɚɬɟɲɤɨɝ ɨʁɚɱɚɜɚʃɚ“ ɞɪɠɚɜɟ; ɫɢɜɢ ɤɪɭɝɨɜɢ = ɦɟɲɨɜɢɬɢ ɦɨɞɟ-
ɥɢ). ȼɟɥɢɱɢɧɚ ɤɪɭɝɨɜɚ ɨɡɧɚɱɚɜɚ ɫɬɪɭɤɬɭɪɚɥɧɢ ɨɛɢɦ ɩɪɨɦɟɧɟ ɧɚɤɨɧ ɫɩɪɨɜɟɞɟɧɟ 

ɩɪɢɜɚɬɢɡɚɰɢʁɟ.37

Ɉɜɢ ɪɟɡɭɥɬɚɬɢ ɞɨɤɚɡɭʁɭ ɞɚ ɪɚɡɜɢʁɟɧɟ ɡɟɦʂɟ ɧɟ ɪɟɚɝɭʁɭ ɫɥɢɱɧɨ ɧɚ ɢɫɬɟ 
ɫɩɨʂɧɟ ɩɪɢɬɢɫɤɟ, ɲɬɨ ɨɩɨɜɪɝɚɜɚ ɬɟɡɭ ɤɨɧɜɟɪɝɟɧɰɢʁɟ. ɍɩɪɤɨɫ ɩɪɨɰɟɫɭ ɩɪɢ-
ɜɚɬɢɡɚɰɢʁɟ ɭ ɤɨʁɢ ɫɭ ɫɜɢ ɫɬɭɩɢɥɢ, ɪɟɝɭɥɚɰɢɨɧɢ ɩɭɬɟɜɢ ɫɟ ɡɧɚɱɚʁɧɨ ɪɚɡɥɢɤɭʁɭ 
36 Steven Vogel, Freer Markets, More Rules (Ithaca: Cornell University Press, 1996).
37  Ibid., 259.
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ɦɟɻɭ ɞɪɠɚɜɚɦɚ. Ɍɨ, ɞɚʂɟ, ɫɭɲɬɢɧɫɤɢ ɭɬɢɱɟ ɧɚ ɫɬɜɚɪɚʃɟ ɪɚɡɥɢɱɢɬɢɯ ɟɤɨɧɨɦ-
ɫɤɢɯ ɦɨɞɟɥɚ. Ⱦɪɭɝɢɦ ɪɟɱɢɦɚ, ɞɨɦɚʄɟ ɩɨɥɢɬɢɱɤɟ ɞɟɬɟɪɦɢɧɚɧɬɟ ɫɭ ɡɚɞɪɠɚɥɟ 
ɡɧɚɱɚʁ, ɩɚ ɬɟɡɭ ɞɚ ɫɧɚɠɧɢ „ɧɚɥɟɬ“ ɧɟɨɥɢɛɟɪɚɥɢɡɦɚ ɱɢɧɢ ɞɨɦɚʄɟ ɞɟɬɟɪɦɢɧɚɧ-
ɬɧɟ ɝɨɬɨɜɨ ɧɟɪɟɥɟɜɚɧɬɧɢɦ – ɬɪɟɛɚ ɨɞɛɚɰɢɬɢ ɭ ɫɥɭɱɚʁɭ ɪɟɝɭɥɚɰɢʁɟ. 

 Ⱦɪɠɚɜɚ ɛɥɚɝɨɫɬɚʃɚ ɢ ɩɨɪɟɡɢ

ȳɨɲ ʁɟɞɧɨ ɨɱɟɤɢɜɚʃɟ „ɤɨɧɜɟɪɝɟɧɰɢɨɧɢɫɬɚ“ ʁɟ ɞɚ ʄɟ ɞɨʄɢ ɞɨ ɨɩɚ-
ɞɚʃɚ ɩɨɪɟɡɚ ɢ ɞɪɠɚɜɟ ɛɥɚɝɨɫɬɚʃɚ. ɉɚɞ ɩɨɪɟɡɚ ʁɟ ɩɨɫɥɟɞɢɰɚ ɬɟɠʃɟ ɜɥɚɞɚ 
ɞɚ ɩɪɢɜɭɤɭ ɫɬɪɚɧɟ ɢɧɜɟɫɬɢɬɨɪɟ ɭ ɭɫɥɨɜɢɦɚ ɩɨɜɟʄɚɧɟ ɦɨɛɢɥɧɨɫɬɢ ɤɚɩɢɬɚ-
ɥɚ ɧɚ ɦɟɻɭɧɚɪɨɞɧɨɦ ɬɪɠɢɲɬɭ, ɲɬɨ ɜɨɞɢ ɭ ɦɟɻɭɫɨɛɧɭ „ɬɪɤɭ ɤɚ ɞɧɭ“ (race 
to the bottom). Ʉɪɚʁʃɢ ɪɟɡɭɥɬɚɬ ʁɟ ɞɚ ɫɜɢ ɤɨʁɢ ɫɟ ɬɚɤɦɢɱɟ ɡɚ ɢɧɜɟɫɬɢɰɢʁɟ 
ɫɜɨɞɟ ɩɨɪɟɡɟ ɧɚ ɜɪɥɨ ɧɢɡɚɤ ɧɢɜɨ, ɡɛɨɝ ɬɟɠʃɟ ɞɚ ɢɯ ɭɱɢɧɟ ɚɬɪɚɤɬɢɜɧɢʁɢɦ 
ɡɚ ɢɧɜɟɫɬɢɬɨɪɟ. Ɍɚɤɨɻɟ, ɢ ɫɦɚʃɟʃɟ ɞɪɠɚɜɟ ɛɥɚɝɨɫɬɚʃɚ ɛɢ ɬɪɟɛɚɥɨ ɞɚ ʁɟ ɭ 
ɤɨɪɟɥɚɰɢʁɢ ɫɚ ɩɚɞɨɦ ɩɨɪɟɡɚ, ʁɟɪ ɫɟ ɫɨɰɢʁɚɥɧɚ ɞɚɜɚʃɚ ɮɢɧɚɧɫɢɪɚʁɭ ɭɩɪɚɜɨ 
ɢɡ ɬɢɯ ɩɪɢɯɨɞɚ, ɩɚ ɛɢ, ɫɯɨɞɧɨ ɨɜɨʁ ɥɨɝɢɰɢ, ɫɨɰɢʁɚɥɧɚ ɞɚɜɚʃɚ ɬɪɟɛɚɥɨ ɞɚ 
ɫɟ ɫɦɚʃɟ ɤɚɤɨ ɧɚɩɪɟɞɭʁɭ ɥɢɛɟɪɚɥɧɟ ɪɟɮɨɪɦɟ.

ɒɬɨ ɫɟ ɬɢɱɟ ɞɪɠɚɜɟ ɛɥɚɝɨɫɬɚʃɚ, ɩɨɝɥɟɞɚʁɦɨ ɤɚɤɨ ɫɟ ɤɪɟɬɚɨ ɨɞɧɨɫ 
ɭɤɭɩɧɢɯ ɫɨɰɢʁɚɥɧɢɯ ɞɚɜɚʃɚ ɢ ɛɪɭɬɨ ɧɚɰɢɨɧɚɥɧɨɝ ɩɪɨɢɡɜɨɞɚ (GDP) ɫɥɟ-
ɞɟʄɢɯ ɩɟɬ ɡɟɦɚʂɚ – Ⱥɭɫɬɪɚɥɢʁɟ, Ȼɪɢɬɚɧɢʁɟ, Ɏɪɚɧɰɭɫɤɟ, ȳɭɠɧɟ Ʉɨɪɟʁɟ ɢ 
ɋȺȾ, ɨɞ 1980. ɞɨ 2007. ɋɥɟɞɟʄɢ ɝɪɚɮɢɤɨɧ ɢɥɭɫɬɪɭʁɟ ɢ ɩɪɨɫɟɱɧɭ ɜɪɟɞɧɨɫɬ 
ɨɜɨɝ ɨɞɧɨɫɚ ɭ OECD ɡɟɦʂɚɦɚ (ɡɛɢɪɧɨ).

   Ƚɪɚɮɢɤɨɧ 5: ɋɨɰɢʁɚɥɧɢ ɢɡɞɚɰɢ ɭ ɩɟɬ OECD ɡɟɦɚʂɚ (Ⱥɭɫɬɪɚɥɢʁɚ, ȳɭɧɚ 
Ʉɨɪɟʁɚ, ȼɟɥɢɤɚ Ȼɪɢɬɚɧɢʁɚ, ɋȺȾ, Ɏɪɚɧɰɭɫɤɚ), ɩɥɭɫ ɩɪɨɫɟɤ ɡɚ ɱɢɬɚɜ OECD. 
Ɂɚ ɩɟɪɢɨɞ 1980-2007 ɞɚɬɢ ɫɭ ɟɦɩɢɪɢʁɫɤɢ ɩɨɞɚɰɢ, ɞɨɤ ɫɭ ɡɚ 208-2012 ɞɚɬɟ 
ɩɪɨʁɟɤɰɢʁɟ ɤɨʁɟ ɫɭ ɪɚɻɟɧɟ ɭ ɬɪɟɧɭɬɤɭ ɨɛʁɚɜʂɢɜɚʃɚ ɩɭɛɥɢɤɚɰɢʁɟ38

38 http://www.oecd.org/document/9/0,3746,en_2649_34637_38141385_1_1_1_
1,00.html
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Ƚɨɪʃɢ ɝɪɚɮɢɤɨɧ ɧɟ ɧɚɝɨɜɟɲɬɚɜɚ ɞɚ ʁɟ ɧɟɨɥɢɛɟɪɚɥɧɢ ɬɚɥɚɫ ɞɨɜɟɨ 
ɞɨ ɫɦɚʃɟʃɚ ɞɪɠɚɜɟ ɛɥɚɝɨɫɬɚʃɚ. ɋɥɢɱɧɨ ɫɟ ɦɨɠɟ ɡɚɤʂɭɱɢɬɢ ɢ ɢɡ ɬɚɛɟɥɟ 
ɤɨʁɚ ɩɪɢɤɚɡɭʁɟ ɩɪɨɰɟɧɚɬ ɭɤɭɩɧɢɯ ɫɨɰɢʁɚɥɧɢɯ ɞɚɜɚʃɚ ɭ 15 ɪɚɡɜɢʁɟɧɢɯ ɡɟ-
ɦɚʂɚ, ɨɞ 1960. ɞɨ 1995.

ɍɤɭɩɧɢ ɢɡɞɚɰɢ 11.6 21.6 .48 (4.1) 24.4 .25 (1.2)

Ɉɞɪɠɚɜɚʃɟ ɩɪɢɯɨɞɚ
Ⱦɢɪɟɤɬɧɚ ɩɥɚʄɚʃɚ 8.7 16.9 .39 (4.5) 18.4 .18 (1.1)

ɋɨɰɢʁɚɥɧɚ ɩɥɚɬɚ 25.0 40.0 .71 (2.8) 44.0 .36 (.9)

Ɂɞɪɚɜɫɬɜɟɧɚ ɩɨɬɪɨ-
ɲʃɚ 2.8 5.8 .14 (5.0) 6.3 .04 (.7)

Ɂɞɪ. ɩɨɬɪɨɲʃɚ ɤɚɨ % 
ɭɤɭɩɧɢɯ ɫɨɰɢʁɚɥɧɢɯ 
ɢɡɞɚɬɚɤɚ

64.5 76.8 .58 (1.1) 75.5 -.12 (-.1)

ɋɨɰɢʁɚɥɧɚ ɞɚɜɚʃɚ 
ɤɨʁɚ ɧɟ ɩɨɬɩɚɞɚʁɭ ɩɨɞ 
ɡɞɪɚɜɫɬɜɨ

ɂɡɞɚɰɢ ɡɚ ɚɤɬɢɜɧɟ 
ɪɚɞɧɢɤɟ 

---

---

1.3

---

---

---

1.6

1.0

.02 (.2)

---

Ɍɚɛɟɥɚ 4: ɋɬɪɭɤɬɭɪɚ ɢ ɩɪɨɦɟɧɚ ɭ ɞɪɠɚɜɢ ɛɥɚɝɨɫɬɚʃɚ (1960-1965). ɉɨɞɚɰɢ ɫɟ 
ɨɞɧɨɫɟ ɧɚ 15 ɪɚɡɜɢʁɟɧɢɯ ɡɟɦɚʂɚ (Ⱥɭɫɬɪɚɥɢʁɚ, Ⱥɭɫɬɪɢʁɚ, Ȼɟɥɝɢʁɚ, Ʉɚɧɚɞɚ, Ⱦɚɧɫɤɚ, 
Ɏɢɧɫɤɚ, Ɏɪɚɧɰɭɫɤɚ, ɇɟɦɚɱɤɚ, ɂɬɚɥɢʁɚ, ȳɚɩɚɧ, ɏɨɥɚɧɞɢʁɚ, ɇɨɪɜɟɲɤɚ, ɒɜɟɞɫɤɚ, 
ȼɟɥɢɤɚ Ȼɪɢɬɚɧɢʁɚ, ɋȺȾ). ɉɪɨɦɟɧɚ (ɬɪɟʄɚ ɢ ɩɟɬɚ ɤɨɥɨɧɚ) ɩɪɟɞɫɬɚɜʂɚ ɩɪɨɫɟɱɧɭ 
ɝɨɞɢɲʃɭ ɩɪɨɦɟɧɭ ɦɨɞɭɫɚ ɭ ɫɨɰɢʁɚɥɧɢɦ ɞɚɜɚʃɢɦɚ (ɭ ɩɢɬɚʃɭ ʁɟ ɚɩɫɨɥɭɬɚɧ ɢɡɧɨɫ), 

ɞɨɤ ʁɟ ɭ ɡɚɝɪɚɞɢ ɧɚɜɟɞɟɧ ɩɪɨɰɟɧɚɬ ɩɪɨɦɟɧɟ ɧɚ ɝɨɞɢɲʃɟɦ ɧɢɜɨɭ.39

Ɉɜɞɟ ɜɢɞɢɦɨ ɞɚ ɩɪɟ ɩɨɱɟɬɤɚ ɧɟɨɥɢɛɟɪɚɥɧɟ ɪɟɜɨɥɭɰɢʁɟ, ɬɨɤɨɦ 
1950-ɢɯ ɢ 1960-ɢɯ, ɜɥɚɞɟ ɩɨɜɟʄɚɜɚʁɭ ɫɨɰɢʁɚɥɧɚ ɞɚɜɚʃɚ. ɑɚɤ ɢ ɞɪɠɚɜɟ ɤɨʁɟ 
ɫɟ ɫɦɚɬɪɚʁɭ „ɡɚɨɫɬɚɥɢɦ“ (laggards) ɭ ɫɟɝɦɟɧɬɭ ɞɪɠɚɜɟ ɛɥɚɝɨɫɬɚʃɚ, ɩɪɢ-
ɦɟɪɚ ɪɚɞɢ ɋȺȾ, Ʉɚɧɚɞɚ ɢ ȳɚɩɚɧ, ɬɚɤɨɻɟ ɭɜɨɞɟ ɩɨʁɟɞɢɧɟ ɜɪɫɬɟ ɫɨɰɢʁɚɥɧɢɯ 
ɞɚɜɚʃɚ. ɂɡɦɟɻɭ 1960-ɢɯ ɢ ɩɨɱɟɬɤɚ 80-ɢɯ ɩɪɨɫɟɱɚɧ ɪɚɫɬ ɫɨɰɢʁɚɥɧɢɯ ɢɡ-
ɞɚɬɚɤɚ ɧɚ ɝɨɞɢɲʃɟɦ ɧɢɜɨɭ ɢɡɧɨɫɢɨ ʁɟ 0.48% GDP-ɚ (ɬɪɟʄɚ ɤɨɥɨɧɚ ɭ ɬɚ-
ɛɟɥɢ), ɚ ɫɚɦ ɩɨɪɚɫɬ ɞɪɠɚɜɟ ɛɥɚɝɨɫɬɚʃɚ ɢɡɧɨɫɢ ɱɚɤ 10% (ɨɞ 11.6% GDP-ɚ 
1960. ɝɨɞɢɧɟ, ɞɨ 21.6% GDP-ɚ 1980. ɝɨɞɢɧɟ). ɇɚɫ ɡɚɧɢɦɚ ɫɥɟɞɟʄɟ: ɲɬɚ ɫɟ 

39  Duane Swank, Global Capital, Political Institutions and Policy Change in Devel-
oped Welfare State (Cambridge: Cambridge University Press, 2002), 69.



ɋɥɨɛɨɞɚɧ Ɍɨɦɢʄ /ȽɅɈȻȺɅɂɁȺɐɂȳȺ ɂ ɄɈɇȼȿɊȽȿɇɐɂȳȺ ȿɄɈɇɈɆɋɄɂɏ ɋɂɋɌȿɆȺ                                              1-32

13

ɩɨɬɨɦ ɞɟɫɢɥɨ, ɧɚɤɨɧ ɲɬɨ ɫɟ ɝɥɨɛɚɥɢɡɚɰɢʁɚ ɢɧɬɟɧɡɢɜɢɪɚɥɚ ɢ ɧɟɨɥɢɛɟɪɚ-
ɥɢɡɚɦ ɩɨɱɟɨ ɞɚ ɞɨɦɢɧɢɪɚ?

Ɉɞ ɤɪɚʁɚ 1970-ɢɯ ɞɨɥɚɡɢ ɞɨ ɭɫɩɨɪɚɜɚʃɚ ɪɚɫɬɚ ɞɪɠɚɜɟ ɛɥɚɝɨɫɬɚʃɚ. 
ɋɚ ʁɟɞɧɟ ɫɬɪɚɧɟ, ɭɜɨɞɟ ɫɟ ɝɪɚɧɢɰɟ ɢ ʁɚɱɚ ɤɨɧɬɪɨɥɚ ɡɚ ɫɨɰɢʁɚɥɧɚ ɞɚɜɚʃɚ. 
ɋɚ ɞɪɭɝɟ, ɩɨʁɟɞɢɧɟ ɤɚɬɟɝɨɪɢʁɟ ɞɚɜɚʃɚ ɫɟ ɫɦɚʃɭʁɭ, ɧɚ ɩɪɢɦɟɪ ɫɨɰɢʁɚɥɧɨ ɢ 
ɡɞɪɚɜɫɬɟɧɨ ɨɫɢɝɭɪɚʃɟ, ɚ ɡɚ ɧɟɤɟ ɜɪɫɬɟ ɞɚɜɚʃɚ ɫɟ ɭɜɨɞɟ ɬɪɠɢɲɧɢ ɦɟɯɚ-
ɧɢɡɦɢ, ɱɢɦɟ ɫɟ ɞɪɠɚɜɚ ɩɨɜɥɚɱɢ ɤɚɨ ɪɟɥɟɜɚɧɬɧɢ ɚɤɬɟɪ. Ɇɟɻɭɬɢɦ, ɡɚɤʂɭ-
ɱɚɤ ɞɚ ʁɟ ɧɟɨɥɢɛɟɪɚɥɧɚ ɩɚɪɚɞɢɝɦɚ ɞɨɧɟɥɚ ɩɨɜɥɚɱɟʃɟ ɫɨɰɢʁɚɥɧɟ ɞɪɠɚɜɟ 
ɛɢɨ ɛɢ ɩɪɟɭɪɚʃɟɧ. ɇɟɨɩɯɨɞɧɨ ʁɟ ɩɨɝɥɟɞɚɬɢ ɢ ɫɚɦɭ ɫɬɪɭɤɬɭɪɭ ɫɨɰɢʁɚɥɧɢɯ 
ɞɚɜɚʃɚ, ɬʁ. ɲɬɚ ɫɟ ɞɟɲɚɜɚ ɫɚ ɩɨʁɟɞɢɧɢɦ ɩɪɨɝɪɚɦɢɦɚ.

ɉɚɪɚɥɟɥɧɨ ɭɡ ɡɚɭɫɬɚɜɚʃɟ ɪɚɫɬɚ ɞɪɠɚɜɟ ɛɥɚɝɨɫɬɚʃɚ, „ɤɪɟɫɚʃɟ“ 
ɩɨʁɟɞɢɧɢɯ ɢɡɞɚɬɚɤɚ, ɤɚɨ ɢ ɭɡ ɩɪɢɜɚɬɢɡɚɰɢʁɭ ɧɟɤɢɯ ɩɪɨɝɪɚɦɚ, ɲɢɪɢ ɫɟ 
„ɤɚɬɚɥɨɝ“ ɫɨɰɢʁɚɥɧɢɯ ɞɚɜɚʃɚ. Ɍɚɤɨ ɫɟ ɭɜɨɞɟ ɧɨɜɟ ɜɪɫɬɟ ɤɨɦɩɟɧɡɚɰɢʁɚ: ɧɚ-
ɞɨɤɧɚɞɟ ɡɚ ɧɟɡɚɩɨɫɥɟɧɨɫɬ, ɤɨʁɚ ɩɨɱɢʃɟ ɞɚ ɪɚɫɬɟ, ɡɚɬɢɦ ɤɨɦɩɟɧɡɚɰɢʁɚ ɡɚ 
ɢɧɞɭɫɬɪɢʁɫɤɨ ɪɟɫɬɪɭɤɬɭɢɪɚʃɟ, ɨɧɞɚ ɞɚɜɚʃɚ ɡɚ ɪɚɞ ɢ ɩɨɪɨɞɢɰɭ, ɤɚɨ ɢ ɡɚ 
ɧɨɜɟ „ɪɚʃɢɜɟ“ ɤɚɬɟɝɨɪɢʁɟ ɫɬɚɧɨɜɧɢɲɬɜɚ (ɧɩɪ. ɡɚ ɫɬɚɪɟ ɝɪɚɻɚɧɟ, ɤɪɯɤɨɝ 
ɡɞɪɚɜʂɚ), ɭɤʂɭɱɭʁɭʄɢ ɢ ɩɪɟɜɪɟɦɟɧɟ ɩɟɧɡɢʁɟ. Ⱦɚɤɥɟ, ɭɡ ɧɟɨɥɢɛɟɪɚɥɧɟ ɪɟ-
ɮɨɪɦɟ ɩɨɫɬɨʁɟʄɢɯ ɩɪɨɝɪɚɦɚ ɞɪɠɚɜɟ ɛɥɚɝɨɫɬɚʃɚ, ɞɨɥɚɡɢ ɢ ɞɨ ɭɜɨɻɟʃɚ ɧɨ-
ɜɢɯ ɤɚɬɟɝɨɪɢʁɚ ɞɚɜɚʃɚ. ɉɨɫɦɚɬɪɚʁɭʄɢ ɭɤɭɩɚɧ ɟɮɟɤɚɬ ɨɜɚ ɞɜɚ ɩɚɪɚɥɟɥɧɚ ɢ 
ɢɫɬɨɜɪɟɦɟɧɨ ɫɭɩɪɨɬɧɚ ɬɪɟɧɞɚ, ɦɨɠɟɦɨ ɡɚɤʂɭɱɢɬɢ ɫɥɟɞɟʄɟ. ɉɪɜɨ, ɞɪɠɚɜɚ 
ɛɥɚɝɨɫɬɚʃɚ ʁɟ ɬɨɤɨɦ 80-ɢɯ ɞɨɫɬɢɝɥɚ „ɝɪɚɧɢɰɟ ɪɚɫɬɚ“ ɢ ɞɪɭɝɨ, ɢ ɩɨɪɟɞ ɡɧɚ-
ɱɚʁɧɨɝ „ɭɫɩɨɪɚɜɚʃɚ“ ɬɨɝ ɪɚɫɬɚ, ɨɧɚ ɧɢʁɟ „ɞɟɦɨɧɬɢɪɚɧɚ“ ɧɟɨɥɢɛɟɪɚɥɧɢɦ 
ɪɟɮɨɪɦɚɦɚ, ɜɟʄ ʁɟ ɨɫɬɚɥɚ ɧɚ ɫɧɚɡɢ – ɭ ɦɚɬɟɪɢʁɚɥɧɨɦ ɫɦɢɫɥɭ; 80-ɬɟ ɫɭ 
ɞɨɧɟɥɟ ɜɪɥɨ ɛɥɚɝɨ ɩɨɜɟʄɚʃɟ ɭɤɭɩɧɢɯ ɬɪɨɲɤɨɜɚ ɞɪɠɚɜɟ ɛɥɚɝɨɫɬɚʃɚ (ɩɨɫ-
ɥɟɞʃɚ ɤɨɥɨɧɚ ɭ ɬɚɛɟɥɢ). 

ɂɡ ɝɨɪʃɟɝ ɜɢɞɢɦɨ ɞɚ ɧɟɦɚ ɞɨɤɚɡɚ ɡɚ ɬɜɪɞʃɭ ɨ ɨɩɚɞɚʃɭ ɞɪɠɚɜɟ 
ɛɥɚɝɨɫɬɚʃɚ. Ɇɟɻɭɬɢɦ, ɩɨɫɬɚɜʂɚ ɫɟ ɩɢɬɚʃɟ: ɞɚ ɥɢ ɩɨɫɬɨʁɟ ɩɨʁɟɞɢɧɚɱɧɢ 
ɩɪɨɝɪɚɦɢ ɭ ɨɤɜɢɪɭ ɞɪɠɚɜɟ ɛɥɚɝɨɫɬɚʃɚ ɱɢʁɚ ɫɬɪɭɤɬɭɪɚ ɫɟ ɦɟʃɚ ɨɞ 80-ɢɯ 
ɝɨɞɢɧɚ. Ⱦɚʂɟ, ɤɚɤɜɚ ʁɟ ɫɢɫɬɟɦɚɬɫɤɚ ɜɟɡɚ ɢɡɦɟɻɭ ɟɤɫɬɟɪɧɢɯ ɢ ɞɨɦɚʄɢɯ ɞɟ-
ɬɟɪɦɢɧɚɧɚɬɚ ɢ ɫɚɦɟ ɞɪɠɚɜɟ ɛɥɚɝɨɫɬɚʃɚ? ɋɜɨɧɤ ɩɪɢɤɭɩʂɚ ɜɟʄɢ ɛɪɨʁ ɞɟ-
ɬɟɪɦɢɧɚɧɬɢ ɤɨʁɟ ɫɭ ɱɟɫɬɨ ɧɚɜɨɻɟɧɟ ɭ ɥɢɬɟɪɚɬɭɪɢ ɤɚɨ ɪɟɥɟɜɚɧɬɧɢ ɮɚɤɬɨɪɢ 
ʁɚɜɧɢɯ ɩɨɥɢɬɢɤɚ ɢ ɩɭɬɟɦ ɪɟɝɪɟɫɢɜɧɟ ɚɧɚɥɢɡɟ ɨɬɤɪɢɜɚ ɤɚɭɡɚɥɧɭ ɜɟɡɭ ɢɡ-
ɦɟɻɭ ɞɚɬɢɯ ɞɟɬɟɪɦɢɧɚɧɬɢ ɢ ɞɪɠɚɜɟ ɛɥɚɝɨɫɬɚʃɚ.

ɉɪɜɨ, ɡɚ ɞɨɦɚʄɟ ɢɧɫɬɢɬɭɬɰɢɨɧɚɥɧɟ ɞɟɬɟɪɦɢɧɚɧɬɟ ɭɡɢɦɚ:(ɚ) ɫɧɚɝɭ 
ɞɪɭɲɬɜɟɧɨɝ ɤɨɪɩɨɪɚɬɢɜɢɡɦɚ (ɫɚɱɢʃɟɧ ɧɚ ɨɫɧɨɜɭ ʁɚɱɢɧɟ ɫɢɧɞɢɤɚɬɚ ɢ ɦɨ-
ɞɟɥɚ ɩɪɟɝɨɜɚɪɚʃɚ ɨ ɩɥɚɬɚɦɚ.40

(ɛ) ɢɧɤɥɭɡɢɜɧɨɫɬ ɢɡɛɨɪɧɨɝ ɫɢɫɬɟɦɚ (ɦɟɪɟɧ ɤɚɨ ɧɢɜɨ ɪɟɩɪɟɡɟɧɬɚ-
ɬɢɜɧɨɫɬɢ ɝɪɚɻɚɧɚ ɭ ɢɧɫɬɢɬɭɰɢʁɚɦɚ).

40  Ibid., 76.
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(ɰ) ɞɢɫɩɟɪɡɢʁɚ ɜɥɚɫɬɢ (ɢɧɞɢɤɚɬɨɪɢ ɤɨʁɢ ɫɚɱɢʃɚɜɚʁɭ ɢɧɞɟɤɫ ɫɭ: 
ɩɪɟɡɢɧɞɟɧɰɢʁɚɥɢɡɚɦ / ɩɚɪɥɚɦɟɧɬɚɪɢɡɚɦ; ɛɢɤɚɦɟɪɚɥɢɡɚɦ; ɭɩɨɬɪɟɛɚ ɪɟɮɟ-
ɪɟɧɞɭɦɚ).

(ɞ) ɞɟɰɟɧɬɪɚɥɢɡɚɰɢʁɚ ɜɥɚɫɬɢ.

Ⱦɪɭɝɨ, ɡɚ ɜɚɪɢʁɚɛɥɟ ɤɨʁɟ ɨɫɥɢɤɚɜɚʁɭ ɩɨɥɢɬɢɱɤɢ ɤɨɧɬɟɤɫɬ ɭɡɟɬɟ ɫɭ: 
ɨɛɢɦ ɫɩɨʂɧɟ ɬɪɝɨɜɢɧɟ; ɧɢɜɨ ɟɤɨɧɨɦɫɤɨɝ ɪɚɡɜɨʁɚ ɡɟɦʂɟ; ɩɪɨɰɟɧɚɬ ɝɪɚɻɚ-
ɧɚ ɩɪɟɤɨ 65 ɝɨɞɢɧɚ; ɧɢɜɨ ɧɟɡɚɩɨɫɥɟɧɨɫɬɢ; ɢɧɮɥɚɰɢʁɚ; ɧɢɜɨ ɟɤɨɧɨɦɫɤɨɝ 
ɪɚɫɬɚ; ɢɫɬɨɪɢʁɚɬ ɥɟɜɢɱɚɪɫɤɢɯ ɢ ɞɟɫɧɢɱɚɪɫɤɢɯ ɩɚɪɬɢʁɚ ɧɚ ɜɥɚɫɬɢ ɭ ɩɪɨ-
ɲɥɨɫɬɢ.

Ɍɪɟʄɟ, ɫɨɰɢʁɚɥɧɚ ɞɚɜɚʃɚ ɫɭ ɩɨɞɟʂɟɧɚ ɧɚ ɫɥɟɞɟʄɟ ɤɚɬɟɝɨɪɢʁɟ: (1) 
ɤɟɲ ɬɪɚɧɫɮɟɪɢ (ɧɚɞɨɤɧɚɞɟ ɡɚ ɫɬɚɪɟ, ɢɧɜɚɥɢɞɟ, ɛɨɥɟɫɧɟ, ɧɟɡɚɩɨɫɥɟɧɟ 
ɢɬɞ...); (2) ɫɨɰɢʁɚɥɧɚ ɩɥɚɬɚ (ɪɚɡɥɢɤɚ ɢɡɦɟɻɭ ɤɟɲ ɬɪɚɧɫɮɟɪɚ ɢ ɩɪɨɫɟɱɧɨɝ 
ɩɪɢɯɨɞɚ ɪɚɞɧɢɤɚ); (3) ɡɞɪɚɜɫɬɟɧɢ ɫɢɫɬɟɦ (ɩɪɨɰɟɧɚɬ ɞɚɜɚʃɚ ɡɚ ɡɞɪɚɜɫ-
ɬɟɧɟ ɭɫɥɭɝɟ, ɤɚɨ ɩɪɨɰɟɧɚɬ GDP-ɚ); (4) ɭɞɟɨ ɡɞɪɚɜɫɬɜɟɧɢɯ ɞɚɜɚʃɚ (ɩɪɨ-
ɰɟɧɚɬ ɞɪɠɚɜɧɢɯ ɢɡɞɜɚʁɚʃɚ ɡɚ ɡɞɪɚɜʂɟ ɭ ɨɞɧɨɫɭ ɧɚ ɭɤɭɩɧɚ ɢɡɞɚɜɚʃɚ ɡɚ 
ɡɞɪɚɜʂɟ).

Ʉɨɧɚɱɧɨ, ɟɤɫɬɟɪɧɢ ɮɚɤɬɨɪɢ (ɩɪɨɰɟɫɢ) ɪɚɲɱɥɚʃɟɧɢ ɫɭ ɧɚ ɫɥɟɞɟʄɟ 
(ɩɨɞ ɨɜɢɦ ɛɪɨʁɟɜɢɦɚ ɞɚɬɢ ɫɭ ɭ ɬɚɛɟɥɢ ɢɫɩɨɞ, ɭ ɤɨɥɨɧɚɦɚ I-V): (I) ɦɨ-
ɛɢɥɧɨɫɬ ɤɚɩɢɬɚɥɚ (ɡɛɢɪ ɩɪɢɥɢɜɚ ɢ ɨɞɥɢɜɚ ɧɨɜɰɚ ɢɡ ɡɟɦʂɟ; (II) ɞɢɪɟɤɬɧɟ 
ɢɧɜɟɫɬɢɰɢʁɟ; (III) ɨɛɢɦ ɩɨɡɚʁɦʂɢɜɚʃɚ ɞɪɠɚɜɟ ɧɚ ɬɪɠɢɲɬɢɦɚ ɤɚɩɢɬɚɥɚ; 
(IV) ɥɢɛɟɪɚɥɢɡɚɰɢʁɚ ɬɪɠɢɲɬɚ ɤɚɩɢɬɚɥɚ; (V) ɩɨɤɪɢɜɟɧɚ ɪɚɡɥɢɤɚ ɭ ɤɚɦɚɬɢ 
(ɢɧɨɫɬɪɚɧɚ ɬɪɠɢɲɬɚ ɦɢɧɭɫ ɞɨɦɚʄɟ).

Ɋɟɡɭɥɬɚɬɢ ɪɟɝɪɟɫɢɨɧɟ ɚɧɚɥɢɡɟ ɫɭ ɫɥɟɞɟʄɢ:

I II III IV V

ɋɜɟɬɫɤɢ kɚɩɢɬɚɥ

Ʌɢɛɟɪɚɥɢɡɚɰɢʁɚ 
ɤɚɩɢɬɚɥɚ

.5790*
(.1892) - - - -

ɍɤɭɩɧɢ ɬɨɤɨɜɢ 
ɤɚɩɢɬɚɥɚ - .0086 

(.0071) - - -

Ⱦɢɪɟɤɬɧɟ 
ɢɧɜɟɫɬɢɰɢʁɟ - - .0208 

(.1174) - -

Ɍɪɠɢɲɬɚ ɤɚɩɢɬɚɥɚ - - - .1404 
(.0803) -

Ɋɚɡɥɢɤɟ ɭ 
ɤɚɦɚɬɧɢɦ ɫɬɨɩɚɦɚ - - - - -.0549 

(.0771)
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ɇɚɰɢɨɧɚɥɧɟ 
ɩɨɥɢɬɢɱɤɟ 
ɢɧɫɬɢɬɭɰɢʁɟ

 

Ⱦɪɭɲɬɜɟɧɢ 
ɤɨɪɩɨɪɚɬɢɜɢɡɚɦ

.8820* 
(.3614)

.7500* 
(.3600)

.7453* 
(.3691)

.7046* 
(.3659)

1.8288* 
(.4991)

ɂɧɤɥɭɡɢɜɧɟ 
ɢɡɛɨɪɧɟ 
ɢɧɫɬɢɬɭɰɢʁɟ

1.3001* 
(.3151)

1.3093 * 
(.3198)

1.2962* 
(.3100)

1.3665* 
(.3189)

1.9513* 
(.4197)

Ⱦɢɫɩɟɪɡɢʁɚ 
ɚɭɬɨɪɢɬɟɬɚs

-4.8053* 
(.7393)

-4.3309* 
(.7723)

-4.4579* 
(.7726)

-4.1294* 
(.7678)

-2.7371* 
(.8672)

Ƚɟɧɟɪɚɥɧɢ ɦɨɞɟɥ ɨɛɪɢɫɚɬɢ

ɋɬɚɪɨɫɬ .8075* 
(.1143)

.8990* 
(.1220)

.8828* 
(.1229)

.8602* 
(.1229)

1.0153* 
(.1338)

ɇɟɡɚɩɨɫɥɟɧɨɫɬ .3794* 
(.0585)

.3806* 
(.0540)

.3886* 
(.0537)

.3886* 
(.0528)

.4176* 
(.0555)

ɂɧɮɥɚɰɢʁɚ .0404* 
(.0212)

.0383* 
(.0213)

.0379* 
(.0215)

.0408* 
(.0216)

.0592* 
(.0348)

Ɋɚɫɬ -.1284* 
(.0219)

-.1277* 
(.0217)

-.1291* 
(.0218)

-.1279* 
(.0223)

’.0906* 
(.0363)

Ȼɨɝɚɬɫɬɜɨ .8060* 
(.0969)

.8136* 
(.1029)

.8356* 
(.1023)

.7919* 
(.1012)

.6228* 
(.1312)

Ʌɟɜɢɱɚɪɫɤɚ ɜɥɚɞɚ -.0018 
(.0078)

-.0064 
(.0084)

-.0048 
(.0082)

-.0038 
(.0079)

.0012 
(.0082)

ɏɪɢɲʄɚɧɫɤɨ-
ɞɟɦɨɤɪɚɬɫɤɚ ɜɥɚɞɚ

.0066 
(.0132)

.0045 
(.0142)

.0059 
(.0141)

.0062 
(.0137)

-.0040 
(.0166)

Ɍɪɝɨɜɢɧɚ 0.253* 
(.0130)

0.254* 
(.0131)

0.256* 
(.0132)

0.256* 
(.0131)

0.291* 
(.0161)

Ɍɪɤɚ ɤɚ ɞɧɭ?
ɉɪɟɬɯɨɞɧɢ 
ɞɨɩɪɢɧɨɫ 
ɛɥɚɝɨɫɬɚʃɚ

.8130* 
(.0401)

.8602* 
(.0324)

.8677* 
(.0322)

.8340* 
(.0334)

.7062* 
(.0643)

 ɋɜɟɬɫɤɢ 
ɤɚɩɢɬɚɥ (ɮɚɤɬɨɪ 
ɢɡʁɟɞɧɚɱɚɜɚʃɚ)

.2545 
(.2054)

-.0063 
(.0178)

.0146 
(.1552)

-.3394 
(.1198)

-.2191 
(.3045)

ɉɪɟɬɯɨɞɧɢ 
ɞɨɩɪɢɧɨɫ 
ɛɥɚɝɨɫɬɚʃɚ 
(ɫɜɟɬɫɤɢ ɮɚɤɬɨɪ 
ɤɚɩɢɬɚɥɚ)

.0128 
(.0119)

.0005 
(.00006)

.0042 
(.0064)

.0141* 
(.0051)

.0048 
(.0125)
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Ʉɨɧɜɟɪɝɟɧɰɢʁɚ 
ɝɥɨɦɚɡɧɢɯ ɞɪɠɚɜɚ 
ɛɥɚɝɨɫɬɚʃɚ 
ɤɚ ɩɪɨɫɟɱɧɨʁ 
ɜɪɟɞɧɨɫɬɢ 
(ɦɨɞɭɫɭ)

Ɋɚɫɤɨɪɚɤ ɭ 
ɞɨɩɪɢɧɨɫɭ 
ɛɥɚɝɨɫɬɚʃɚ 
(ɞɨɩɪɢɧɨɫ 
ɛɥɚɝɨɫɬɚʃɚ ɦɢɧɭɫ 
ɞɨɩɪɢɧɨɫ ɩɪɨɫɟɤɚ)

1.0151* 
(.1242)

1.0349* 
(.0523)

.9828* 
(.0500)

1.0045* 
(.0500)

.9948* 
(.0843)

ɋɜɟɬɫɤɢ ɮɚɤɬɨɪ 
ɤɚɩɢɬɚɥɚ 
(ʁɟɞɧɚɱɢɧɚ)

.2604* 
(.1278)

.0057 
(.0069)

-.0787 
(.0866)

-.1167* 
(.0598)

.0335 
(.0719)

Ɋɚɫɤɨɪɚɤ*ɮɚɤɬɨɪ 
ɫɜɟɬɫɤɨɝ ɤɚɩɢɬɚɥɚ

.0081 
(.0376)

.0007 
(.0015)

.0338* 
(.0163)

.0193* 
(.0098)

-.0104 
(.0150)

ɉɪɟɫɟɤ -6.4900 -5.8940 -6.0090 -5.4900 -5.3190

ɋɬɚɧɞɚɪɞɧɚ 
ɝɪɟɲɤɚ ɩɪɨɰɟɧɟ .9120 .9080 .9090 .9190 .8990

ɩɪɨɫɟɱɧɚ ɜɪɟɞɧɨɫɬ 
ɡɚɜɢɫɧɟ ɜɚɪɢʁɚɛɥɟ 19.6570 19.6570 19.6570 19.6570 22.4910

Ɋ2 .8610 .7920 .7910 .8150 .9140

Ɍɚɛɟɥɚ 5: ɋɜɟɬɫɤɢ ɤɚɩɢɬɚɥ, ɧɚɰɢɨɧɚɥɧɟ ɢɧɫɬɢɬɭɰɢʁɟ ɢ ɞɪɠɚɜɚ ɛɥɚɝɨɫɬɚʃɚ ɭ 
ɩɟɪɢɨɞɭ 1965-1941.

Ʉɚɨ ɲɬɨ ɫɟ ɜɢɞɢ ɢɡ ɝɨɪʃɟ ɬɚɛɟɥɟ, ɧɟɦɚ ɞɨɤɚɡɚ ɡɚ ɬɜɪɞʃɭ ɞɚ ʁɟ ɩɨ-
ɜɟʄɚɧɚ ɦɨɛɢɥɧɨɫɬ ɤɚɩɢɬɚɥɚ ɫɢɫɬɟɦɚɬɫɤɢ ɩɨɜɟɡɚɧɚ ɫɚ ɩɨɜɥɚɱɟʃɟɦ ɞɪɠɚɜɟ 
ɛɥɚɝɨɫɬɚʃɚ, ɭɲɬɟɞɚɦɚ, ɢɥɢ ɧɟɨɥɢɛɟɪɚɥɧɢɦ ɪɟɮɨɪɦɚɦɚ ɭ ɨɜɨɦ ɞɨɦɟɧɭ. 
Ɍɚɤɨɻɟ, ɨɜɢ ɧɚɥɚɡɢ ɧɟ ɩɨɬɤɪɟɩʂɭʁɭ ɧɢ ɬɜɪɞʃɭ ɞɚ ɝɥɨɛɚɥɢɡɚɰɢʁɚ ɩɪɟɞ-
ɫɬɚɜʂɚ ɤʂɭɱɧɭ ɩɪɟɩɪɟɤɭ ɡɚ ɩɨɜɟʄɚʃɟ ɫɨɰɢʁɚɥɧɢɯ ɞɚɜɚʃɚ. Ⱦɚɤɥɟ, ɧɢɬɢ 
ɫɭ ɦɨɛɢɥɧɨɫɬ ɦɟɻɭɧɚɪɨɞɧɨɝ ɤɚɩɢɬɚɥɚ, ɧɢɬɢ ɨɬɜɨɪɟɧɨɫɬ ɡɚ ɬɪɝɨɜɢɧɭ ɫɢɫ-
ɬɟɦɚɬɫɤɢ ɩɨɜɟɡɚɧɢ ɫɚ ɩɪɨɦɟɧɚɦɚ ɭ ɞɪɠɚɜɢ ɛɥɚɝɨɫɬɚʃɚ. ɇɚɩɪɨɬɢɜ, ɢɧ-
ɬɟɧɡɢɜɢɪɚʃɟ ɥɢɛɟɪɚɥɢɡɚɰɢʁɟ ɞɨɜɨɞɢ ɱɚɤ ɢ ɞɨ ɟɮɟɤɬɚ „ɤɨɦɩɟɧɡɚɰɢʁɟ“42 
– ɝɥɨɛɚɥɢɡɚɰɢʁɚ, ɧɚɢɦɟ, ɞɨɧɨɫɢ ɧɨɜɟ ɪɢɡɢɤɟ ɢ ɞɪɠɚɜɚ ɧɚɫɬɨʁɢ ɞɚ ɧɚɞɨ-

41 Ibid., 87-88
42 Geofrey Garrett, „Global Markets and National Politics: Collision Course or Vir-

tuous Circle?,“ International Organization 52- 4 (1998): 787–824; Dani Rodrik 
„Understanding Economic Policy Reform,“ Journal of Economic Literature, 34-1 
(1996).
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ɤɧɚɞɢ ɬɪɨɲɤɨɜɟ ɤɨʁɟ ɬɢ ɪɢɡɢɰɢ ɩɪɚɜɟ. Ɍɚɤɨ, ɪɟɰɢɦɨ, ɩɨɜɟʄɚʃɟ ɢɧɞɟɤɫɚ 
ɥɢɛɟɪɚɥɢɡɚɰɢʁɟ ɧɚ ɬɪɠɢɲɬɢɦɚ ɤɚɩɢɬɚɥɚ ɡɚ 1.5 ʁɟɞɢɧɢɰɚ ɢɧɞɟɤɫɧɨɝ ɫɤɨ-
ɪɚ (ɩɪɢɦɟɪ: ɫɚ 2.5 ɧɚ 4.0) ɞɨɜɨɞɢ ɞɨ ɛɥɚɝɨɝ ɭɜɟʄɚʃɚ ɞɪɠɚɜɟ ɛɥɚɝɨɫɬɚʃɚ 
ɡɚ 1%. Ⱦɚ ɫɭɦɢɪɚɦɨ, ɧɟɨɥɢɛɟɪɚɥɧɚ ɩɚɪɚɞɢɝɦɚ ɧɟ ɞɨɜɨɞɢ ɞɨ ɩɨɜɥɚɱɟʃɚ 
ɞɪɠɚɜɟ ɛɥɚɝɨɫɬɚʃɚ.

Ⱦɚ ɥɢ ɞɨɦɚʄɟ ɩɨɥɢɬɢɱɤɟ ɢɧɫɬɢɬɭɰɢʁɟ ɩɪɟɞɫɬɚɜʂɚʁɭ ɪɟɥɟɜɚɧɬɧɟ 
ɞɟɬɟɪɦɢɧɚɧɬɟ ɡɚ ɞɪɠɚɜɭ ɛɥɚɝɨɫɬɚʃɚ? ɋɭɞɟʄɢ ɩɪɟɦɚ ɪɟɡɭɥɬɚɬɢɦɚ ɤɜɚɧɬɢ-
ɬɚɬɢɜɧɟ ɪɟɝɪɟɫɢʁɟ – ɞɚ. ɉɪɜɨ, ɜɢɞɢɦɨ ɞɚ ʁɚɱɢ ɞɪɭɲɬɜɟɧɢ ɤɨɪɩɨɪɚɬɢɜɢɡɚɦ 
(ɭ ɬɚɛɟɥɢ: SOCIAL CORPORATISM) ɭɡɪɨɤɭʁɟ ɜɟʄɭ ɞɪɠɚɜɭ ɛɥɚɝɨɫɬɚʃɚ. 
Ⱦɪɭɝɨ, ɡɟɦʂɟ ɫɚ ɢɧɤɥɭɡɢɜɧɢɦ ɩɨɥɢɬɢɱɤɢɦ ɢɧɫɬɢɬɭɰɢʁɚɦɚ ɫɭ ɭ ɩɨɡɢɬɢɜ-
ɧɨʁ ɤɨɪɟɥɚɰɢʁɢ ɫɚ ɜɟɥɢɱɢɧɨɦ ɞɪɠɚɜɟ ɛɥɚɝɨɫɬɚʃɚ. Ɍɨ ɡɧɚɱɢ ɞɚ ɲɬɨ ʁɟ ɜɟʄɢ 
ɢɧɞɟɤɫ ɢɧɤɥɭɡɢɜɧɨɫɬɢ (ɜɟʄɚ ɪɟɩɪɟɡɟɧɬɚɬɢɜɧɨɫɬ ɪɚɡɥɢɱɢɬɢɯ ɫɨɰɢʁɚɥɧɢɯ 
ɝɪɭɩɚ ɭ ɢɧɫɬɢɬɭɰɢʁɚɦɚ), ɬɨ ɫɭ ɜɟʄɚ ɫɨɰɢʁɚɥɧɚ ɞɚɜɚʃɚ. Ɍɪɟʄɟ, ɞɢɫɩɟɪɡɢʁɚ 
ɜɥɚɫɬɢ ʁɟ ɭ ɧɟɝɚɬɢɜɧɨʁ ɤɨɪɟɥɚɰɢʁɢ ɫɚ ɞɪɠɚɜɨɦ ɛɥɚɝɨɫɬɚʃɚ: ɩɚɪɥɚɦɟɧɬɚɪ-
ɧɢ ɫɢɫɬɟɦɢ ɫɭ ɭ ɨɜɨɦ ɫɦɢɫɥɭ „ʁɟɮɬɢɧɢʁɢ“ ɨɞ ɩɪɟɞɫɟɞɧɢɱɤɢɯ – ɞɪɭɝɢɦ 
ɪɟɱɢɦɚ, ɲɬɨ ɜɟʄɚ ɞɢɫɩɟɪɡɢʁɚ ɜɥɚɫɬɢ, ɬɨ ɫɭ ɦɚʃɚ ɫɨɰɢʁɚɥɧɚ ɞɚɜɚʃɚ. Ɉɜɚ 
ɤɨɪɟɥɚɰɢʁɚ ʁɟ ɭ ɬɨj ɦɟɪɢ ʁɚɤɚ ɞɚ ɪɚɡɥɢɤɚ ɭ ɫɚɦɨ ʁɟɞɧɨʁ ʁɟɞɢɧɢɰɢ ɢɧɞɟɤɫɚ 
ɞɢɫɩɟɪɡɢʁɟ ɜɥɚɫɬɢ ɭ ɩɪɨɫɟɤɭ ɭɡɪɨɤɭʁɟ ɡɚ 7% GDP-ɚ ɜɟʄɚ ɫɨɰɢʁɚɥɧɚ ɞɚ-
ɜɚʃɚ (ɬɨɥɢɤɚ ʁɟ ɪɚɡɥɢɤɚ ɢɡɦɟɻɭ ɋȺȾ ɢ Ⱦɚɧɫɤɟ – ʁɟɞɚɧ ɢɧɞɟɤɫɧɢ ɩɨɟɧ). 

ɒɬɨ ʁɟ ɧɚʁɛɢɬɧɢʁɟ, ɭɬɢɰɚʁ ɨɜɢɯ ɞɨɦɚʄɢɯ ɞɟɬɟɪɦɢɧɚɧɬɢ ɧɢʁɟ ɨɩɚɨ 
ɧɚɤɨɧ 1979. ɝɨɞɢɧɟ, ɨ ɱɟɦɭ ɫɜɟɞɨɱɢ ɤɨɥɨɧɚ V ɭ ɝɨɪʃɨʁ ɬɚɛɟɥɢ, ɝɞɟ ɫɜɢ 
ɧɚʁɛɪɨʁɚɧɢ ɢɧɫɬɢɬɭɰɢɨɧɚɥɧɢ ɮɚɤɬɨɪɢ ɡɚɞɪɠɚɜɚʁɭ ɫɬɚɬɢɫɬɢɱɤɢ ɡɧɚɱɚʁɧɭ 
ɤɨɪɟɥɚɰɢʁɭ ɭ ɨɞɧɨɫɭ ɧɚ ɫɨɰɢʁɚɥɧɚ ɞɚɜɚʃɚ. Ⱦɚɤɥɟ, ɧɟɨɥɢɛɟɪɚɥɧɚ ɪɟɜɨ-
ɥɭɰɢʁɚ ɧɢʁɟ ɭɱɢɧɢɥɚ ɞɨɦɚʄɟ ɞɟɬɟɪɦɢɧɚɧɬɟ ɧɟɪɟɥɟɜɚɧɬɧɢɦ. ɇɚɩɪɨɬɢɜ, 
ɪɚɡɥɢɤɟ ɭ ɢɧɫɬɢɬɭɰɢʁɚɦɚ ɢɡɦɟɻɭ ɞɪɠɚɜɚ ɨɫɬɜɚɪɭʁɭ ɱɚɤ ɢ ɜɟʄɢ ɭɬɢɰɚʁ ɧɚ 
ɫɬɪɭɤɬɭɪɭ ɞɪɠɚɜɟ ɛɥɚɝɨɫɬɚʃɚ ɭ ɩɟɪɢɨɞɭ ɧɚɤɨɧ 1979. ɧɟɝɨ ɲɬɨ ʁɟ ɛɢɨ ɫɥɭ-
ɱɚʁ ɩɪɟ ɬɨɝɚ.

Ʉɚɞɚ ʁɟ ɭ ɩɢɬɚʃɭ ɩɨɥɢɬɢɱɤɢ ɤɨɧɬɟɤɫɬ, ɫɜɢ ɫɥɟɞɟʄɢ ɮɚɤɬɨɪɢ ɫɭ ɭ 
ɩɨɡɢɬɢɜɧɨʁ ɤɨɪɟɥɚɰɢʁɢ ɫɚ ɫɨɰɢʁɚɥɧɢɦ ɞɚɜɚʃɢɦɚ: ɧɢɜɨ ɫɬɚɪɨɫɬɢ, ɧɟɡɚɩɨɫ-
ɥɟɧɨɫɬ, ɢɧɮɥɚɰɢʁɚ, ɧɢɜɨ ɛɨɝɚɬɫɬɜɚ. ɇɢɜɨ ɟɤɨɧɨɦɫɤɨɝ ɪɚɡɜɨʁɚ ʁɟ ɭ ɧɟɝɚ-
ɬɢɜɧɨʁ ɤɨɪɟɥɚɰɢʁɢ (ɲɬɨ ɪɚɡɜɢʁɟɧɢʁɚ ɡɟɦʂɚ, ɬɨ ɦɚʃɢ ɩɪɨɰɟɧɚɬ GDP-ɚ ɢɞɟ 
ɧɚ ɫɨɰɢʁɚɥɧɚ ɞɚɜɚʃɚ). Ⱦɚ ɫɭɦɢɪɚɦ, ɭɡ ɞɨɦɚʄɟ ɢɧɫɬɢɬɭɰɢʁɟ, ɢ ɩɨɥɢɬɢɱɤɢ 
ɤɨɧɬɟɤɫɬ ɩɪɟɞɫɬɚɜʂɚ ɪɟɥɟɜɚɧɬɧɭ ɞɟɬɟɪɦɢɧɚɧɬɭ ɡɚ ɞɪɠɚɜɭ ɛɥɚɝɨɫɬɚʃɚ, 
ɞɨɤ ɦɟɻɭɧɚɪɨɞɧɢ ɩɪɢɫɬɢɫɰɢ ɧɢɫɭ ɮɚɤɬɨɪ ɨɞ ɡɧɚɱɚʁɚ.

ɉɪɟɻɢɦɨ ɧɚ ɩɨɪɟɡɟ. ɋɜɨɧɤ ʁɟ ɬɚɤɨɻɟ ɢɫɩɢɬɚɨ ɭɬɢɰɚʁ ɟɤɫɬɟɪɧɢɯ 
ɮɚɤɬɨɪɚ ɧɚ ɩɨɪɟɫɤɚ ɤɪɟɬɚʃɚ. ɉɢɬɚʃɟ ʁɟ, ɞɚɤɥɟ, ɞɚ ɥɢ ɩɪɨɰɟɫɢ ɤɨʁɟ ɞɨ-
ɧɨɫɢ ɧɟɨɥɢɛɟɪɚɥɧɚ ɪɟɜɨɥɭɰɢʁɚ ɭɬɢɱɭ ɧɚ ɫɦɚʃɟʃɟ ɩɨɪɟɡɚ. ɋɜɨɧɤ ɦɟɪɢ 
ɭɬɢɰɚʁ ɨɜɢɯ, ɦɟɻɭɧɚɪɨɞɧɢɯ (ɟɤɫɬɟɪɧɢɯ), ɮɚɤɬɨɪɚ, ɤɚɨ ɢ ɭɬɢɰɚʁ ɞɨɦɚʄɢɯ 
ɞɟɬɟɪɦɢɧɚɧɬɢ ɧɚ ɩɨɪɟɡɟ, ɤɨʁɟ ɪɚɲɱɥɚʃɭʁɟ ɧɚ ɫɥɟɞɟʄɟ ɜɪɫɬɟ: (1) ɩɨɪɟɡ ɧɚ 
ɤɚɩɢɬɚɥ; (2) ɩɨɪɟɡ ɧɚ ɪɚɞ; (3) ɩɨɪɟɡ ɧɚ ɩɨɬɪɨɲʃɭ; ɢ ɧɚɪɚɜɧɨ (4) ɭɤɭɩɧɭ 
ɩɨɪɟɫɤɭ ɫɬɨɩɭ. Ɋɟɡɭɥɬɚɬɢ ɤɜɚɧɬɢɬɚɬɢɜɧɟ ɪɟɝɪɟɫɢʁɟ ɫɭ ɫɥɟɞɟʄɢ:
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ɉɨɪɟɡ ɧɚ
 ɤɚɩɢɬɚɥ

ɉɨɪɟɡ
 ɧɚ ɪɚɞ

ɉɨɪɟɡ ɧɚ
ɩɨɬɪɨɲʃɭ

ɍɤɭɩɧɢ 
ɩɨɪɟɡɢ
(% GDP)

ɋɜɟɬɫɤɢ ɤɚɩɢɬɚɥ ɨɛɪɢɫɚɬɢ

ɍɤɭɩɧɢ ɬɨɤɨɜɢ ɤɚɩɢɬɚɥɚ -.0121 
(.0135)

-.0069 
(.0046)

-.0021 
(.0024)

-.0054 
(.0034)

Ⱦɢɪɟɤɬɧɟ ɢɧɜɟɫɬɢɰɢʁɟ .0833 
(.2259)

-.0696 
(.0859)

-.0345 
(.0534)

-.1084* 
(.0536)

Ɍɪɠɢɲɬɚ ɤɚɩɢɬɚɥɚ .0315 
(.1974)

-.0084 
(.0573)

-.0054 
(.0442)

-.0071 
(.0418)

Ʌɢɛɟɪɚɥɢɡɚɰɢʁɚ ɤɚɩɢɬɚɥɚ .8301* 
(.4892)

-.1192 
(.1465)

.0459 
(.1361)

.0281 
(.1285)

Ɋɚɡɥɢɤɚ ɭ ɩɨɪɚɫɬɭ ɫɬɨɩɟ -.4666 
(.3511)

-.0381 
(.1007)

.0405 
(.0795)

-.0413 
(.0679)

Ƚɟɧɟɪɚɥɧɢ ɦɨɞɟɥ

 ɋɬɨɩɚ ɩɨɪɟɡɚ (ɬ-1) .7924* 
(.0498)

.8464* 
(.0370)

.8416* 
(.0362)

.8610* 
(.0270)

 Ⱦɚɜɚʃɚ ȼɥɚɞɟ .2448* 
(.0788)

.1124* 
(.0345)

-.0117 
(.0221)

.0957* 
(.0211)

 Ɍɪɝɨɜɢɧɫɤɚ ɨɬɜɨɪɟɧɨɫɬ 
(ɬ-1)

.0032 
(.0312)

.0138 
(.0087)

.0149* 
(.0050)

.0088* 
(.0036)

 Ʌɟɜɢɱɚɪɫɤɚ ɜɥɚɞɚ .0239* 
(.0136)

.0028 
(.0045)

-.0035 
(.0031)

.0056* 
(.0030)

 ɏɪɢɲʄɚɧɫɤɨ- ɞɟɦɨɤɪɚɬɫ-
ɤɚ ɜɥɚɞɚ

-.0038 
(.0180)

.0127* 
(.0076)

.0073 
(.0063)

.0027 
(.0048)

 ɂɧɮɥɚɰɢʁɚ (t-1) .0878 
(.0650)

.0210 
(.0216)

-.0181 
(.0154)

.0077 
(.0172)

 Ɋɚɫɬ (t-1) .6935* 
(.1539)

.0541 
(.0391)

-.0221 
(.0288)

.1384* 
(.0279)

 ɂɧɜɟɫɬɢɰɢʁɟ (t-1) .0363 
(.0372) - - -

 ɉɪɨɮɢɬɢ (t-1) -.0787* 
(.0389) - -

-
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 ɇɟɡɚɩɨɫɥɟɧɨɫɬ (t-1) -
-.0498 
(.0320)

.0184 
(.0271)

-.0656* 
(.0258)

 ɉɪɟɫɟɤ -2.2207 .2406 1.0546
.6613

ɋɬɚɧɞɚɪɞɧɚ ɝɪɟɲɤɚ 
ɩɪɨɰɟɧɟ 3.4854 1.2345 .9371

1.1511

ɉɪɨɫɟɱɧɚ ɜɪɟɞɧɨɫɬ ɡɚɜɢɫ-
ɧɟ ɜɚɪɢʁɚɛɥɟ 37.8070 35.5300 16.5270

37.2710

R2 .9157 .9857 .9881 .9789

Ɍɚɛɟɥɚ 6: ɋɜɟɬɫɤɢ ɤɚɩɢɬɚɥ ɢ ɨɩɨɪɟɡɨɜɚʃɟ – 1967/71-199322

Ɂɚɤʂɭɱɰɢ ɫɭ ɧɟɞɜɨɫɦɢɫɥɟɧɢ: ɧɟɦɚ ɫɢɫɬɟɦɚɬɫɤɢɯ ɭɬɢɰɚʁɚ ɟɤɫɬɟɪɧɢɯ 
ɮɚɤɬɨɪɚ ɧɚ ɧɢɜɨ ɩɨɪɟɡɚ. ɋɜɢɯ ɩɟɬ ɜɚɪɢʁɚɛɥɢ ɤɨʁɟ ɭɤɚɡɭʁɭ ɧɚ ɩɨʁɟɞɢɧɟ ɩɪɨ-
ɰɟɫɟ, ɤɨʁɢ ɦɨɝɭ ɞɨɧɟɬɢ ɦɟɻɭɧɚɪɨɞɧɢ ɩɪɢɬɢɫɚɤ ɞɚ ɫɟ ɩɨɪɟɡɢ ɫɦɚʃɟ, ɫɬɚɬɢɫ-
ɬɢɱɤɢ ɫɭ ɛɟɡɧɚɱɚʁɧɟ, ɩɥɭɫ ɢɦɚʁɭ ɢɡɭɡɟɬɧɨ ɧɢɫɤɟ ɜɪɟɞɧɨɫɬɢ ɤɨɟɮɢɰɢʁɟɧɚɬɚ. 
ɒɬɨ ɫɟ ɬɢɱɟ ɭɬɢɰɚʁɚ ɦɟɻɭɧɚɪɨɞɧɢɯ ɮɚɤɬɨɪɚ ɧɚ ɟɜɟɧɬɭɚɥɧɨ ɩɪɟɛɚɰɢɜɚʃɟ 
ɩɨɪɟɫɤɢɯ ɬɟɪɟɬɚ ɧɚ ɪɚɞɧɭ ɫɧɚɝɭ ɢɥɢ ɩɨɬɪɨɲɚɱɟ, ɨɧ ʁɟ ɧɟɩɨɫɬɨʁɟʄɢ.

ȳɟɞɚɧ ɨɞ ɢɡɭɡɟɬɚɤɚ ʁɟ ɭɬɢɰɚʁ ɥɢɛɟɪɚɥɢɡɚɰɢʁɟ ɤɚɩɢɬɚɥɚ ɧɚ ɨɩɨɪɟ-
ɡɢɜɚʃɟ ɤɚɩɢɬɚɥɚ – ɱɟɬɜɪɬɚ ɤɨɥɨɧɚ, ɬɪɟʄɢ ɪɟɞ, ɝɞɟ ɫɟ ɜɢɞɢ ɞɚ ʁɟ ɥɢɛɟɪɚ-
ɥɢɡɚɰɢʁɚ ɤɚɩɢɬɚɥɚ ɫɬɚɬɢɫɬɢɱɤɢ ɡɧɚɱʁɧɚ ɧɟɡɚɜɢɫɧɚ ɜɚɪɢʁɚɛɥɚ. Ɇɟɻɭɬɢɦ, 
ɫɭɩɪɨɬɧɨ ɬɟɨɪɢʁɢ ɝɥɨɛɚɥɢɡɚɰɢʁɟ, ɤɨɪɟɥɚɰɢʁɚ ʁɟ ɩɨɡɢɬɢɜɧɚ: ɲɬɨ ɜɟʄɚ ɥɢɛɟ-
ɪɚɥɢɡɚɰɢʁɟ ɤɚɩɢɬɚɥɚ – ɬɨ ɜɟʄɚ ɩɨɪɟɫɤɚ ɫɬɨɩɚ, ɚ ɧɟ ɦɚʃɚ! Ⱦɪɭɝɢ ɢɡɭɡɟɬɚɤ 
ʁɟ ɭɬɢɰɚʁ ɞɢɪɟɤɬɧɢɯ ɢɧɜɟɫɬɢɰɢʁɚ ɧɚ ɭɤɭɩɧɭ ɩɨɪɟɫɤɭ ɫɬɨɩɭ – ɤɨɪɟɥɚɰɢʁɚ 
ʁɟ ɫɬɚɬɢɫɬɢɱɤɢ ɡɧɚɱɚʁɧɚ ɢ ɧɟɝɚɬɢɜɧɚ, ɚɥɢ ɭɡ ɜɪɥɨ ɦɚɥɢ ɤɨɟɮɢɰɢʁɟɧɬ, ɲɬɨ 
ɡɧɚɱɢ ɡɚɛɟɥɟɠɟɧ ʁɟ ɩɨɫɬɨʁɟʄɢ, ɚɥɢ ɜɪɥɨ ɫɥɚɛ ɭɬɢɰɚʁ ɞɢɪɟɤɬɧɢɯ ɢɧɜɟɫɬɢ-
ɰɢʁɚ ɧɚ ɫɧɢɠɚɜɚʃɟ ɩɨɪɟɫɤɢɯ ɫɬɨɩɚ (ceteris paribus).

Ⱦɚ ɫɭɦɢɪɚɦɨ, ɧɢ ɩɨɪɟɡɢ ɧɢɫɭ ɭ ɫɬɚɬɢɫɬɢɱɤɨʁ ɤɨɪɟɥɚɰɢʁɢ ɫɚ ɢɧɬɟɧɡɢ-
ɜɢɪɚɧɢɦ ɦɟɻɭɧɚɪɨɞɧɢɦ ɩɪɨɰɟɫɢɦɚ ɤɨʁɢ ɧɚɫɬɭɩɚʁɭ ɨɞ ɩɨɱɟɬɤɚ 80-ɢɯ ɝɨɞɢɧɚ. 
Ⱦɜɚ ɡɚɤʂɭɱɤɚ ɩɪɨɢɫɬɢɱɭ ɢɡ ɝɨɪʃɢɯ ɚɧɚɥɢɡɚ: ɩɪɜɨ, ɟɤɫɬɟɪɧɟ ɞɟɬɟɪɦɢɧɚɧɬɟ 
ɧɟ ɩɪɟɭɡɢɦɚʁɭ ɩɪɢɦɚɬ ɧɚɞ ɬɢɦ ɤɚɤɨ ɮɭɧɤɰɢɨɧɢɲɭ ɞɪɠɚɜɚ ɛɥɚɝɨɫɬɚʃɚ ɢ ɩɨ-
ɪɟɫɤɢ ɫɢɫɬɟɦɢ; ɢ ɞɪɭɝɨ, ɞɨɦɚʄɟ ɞɟɬɟɪɦɢɧɚɧɬɟ, ɩɪɟ ɫɜɟɝɚ ɢɧɫɬɢɬɭɰɢɨɧɚɥɧɢ 
ɮɚɤɬɨɪɢ, ɚɥɢ ɢ ɫɬɪɭɤɬɭɪɚ ɞɚɬɨɝ ɤɨɧɬɟɤɫɬɚ – ɡɚɞɪɠɚɥɢ ɫɭ ɛɢɬɧɭ ɭɥɨɝɭ ɭ ɨɜɚ 
ɞɜɚ ɞɨɦɟɧɚ. Ɍɨ ɧɟ ɡɧɚɱɢ ɞɚ ɟɤɫɬɟɪɧɢ ɮɚɤɬɨɪɢ ɧɟ ɞɨɜɨɞɟ ɞɨ ɩɪɨɦɟɧɟ ɩɨʁɟ-
ɞɢɧɢɯ ɞɨɦɚʄɢɯ ɢɧɫɬɢɬɭɰɢʁɚ (ɜɢɞɢ, ɧɚ ɩɪɢɦɟɪ, ɤɚɤɨ ɝɥɨɛɚɥɢɡɚɰɢʁɚ ɭɬɢɱɟ 
ɧɚ ɩɪɨɦɟɧɭ ɞɪɭɲɬɜɟɧɨɝ ɤɨɪɩɨɪɚɬɢɜɢɡɦɚ23), ɚɥɢ ɫɚ ɫɢɝɭɪɧɨɲʄɭ ɦɨɠɟɦɨ 
ɬɜɪɞɢɬɢ ɞɚ ɧɟ ɭɬɢɱɟ ɧɚ ɩɪɟɨɛɥɢɤɨɜɚʃɟ ɜɟʄɟɝ ɛɪɨʁɚ ɞɨɦɚʄɢɯ ɞɟɬɟɪɦɢɧɚɧ-

22  Swank, Global Capital, Political Institutions and Policy Change, 254. 
23 Ibid., 257-273
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ɬɚ, ɚ ɩɨɝɨɬɨɜɭ ɧɢʁɟ ɪɟɥɟɜɚɧɬɧɚ ɡɚ ɫɬɪɭɤɬɭɪɭ ɩɨɪɟɫɤɨɝ ɫɢɫɬɟɦɚ ɢ ɞɪɠɚɜɟ 
ɛɥɚɝɨɫɬɚʃɚ.

Ɇɧɨɲɬɜɨ ɤɚɩɢɬɚɥɢɡɚɦɚ:
ɡɧɚɱɚʁ ɢɧɫɬɢɬɭɰɢɨɧɚɥɧɢɯ ɤɨɦɩɚɪɚɬɢɜɧɢɯ ɩɪɟɞɧɨɫɬɢ

ɑɭɜɟɧɚ ɞɟɛɚɬɚ ɭ ɩɨɥɢɬɢɱɤɨʁ ɟɤɨɧɨɦɢʁɢ ɨ ɦɧɨɲɬɜɭ ɤɚɩɢɬɚɥɢɡɚɦɚ 
(varieties of capitalism) ɢɫɬɢɱɟ ɡɧɚɱɚʁ ɞɭɝɨ ɝɪɚɻɟɧɢɯ ɢɧɫɬɢɬɭɰɢʁɚ ɭ ɤɪɟɢ-
ɪɚʃɭ ɟɤɨɧɨɦɫɤɢɯ ɩɨɥɢɬɢɤɚ. ɍ ɞɭɯɭ ɢɫɬɨɪɢʁɫɤɨɝ ɢɧɫɬɢɬɭɰɢɨɧɚɥɢɡɦɚ, ɏɨɥ 
ɢ ɒɨɲɤɢɰɟ24 ɬɜɪɞɟ ɞɚ ɫɟ ɪɚɡɥɢɱɢɬɢ ɢɧɫɬɢɬɭɰɢɨɧɚɥɧɢ ɤɨɧɬɟɤɫɬɢ ɧɟ ɦɨɝɭ 
ɨɥɚɤɨ ɢɡɦɟɧɢɬɢ ɢ ɬɢɦɟ ɫɜɟɫɬɢ ɧɚ ɫɥɢɱɧɟ ɩɨɥɢɬɢɤɟ. Ⱦɚ ɛɢ ɨɜɨ ɢɥɭɫɬɪɨɜɚ-
ɥɢ, ɢɡɧɨɫɟ ɩɨɞɟɥɭ ɧɚ ɥɢɛɟɪɚɥɧɨ-ɬɪɠɢɲɧɟ ɟɤɨɧɨɦɢʁɟ (LME25) ɢ ɤɨɨɪɞɢ-
ɧɢɫɚɧɟ-ɬɪɠɢɲɧɟ ɟɤɨɧɨɦɢʁɟ (CME26). Ƚɥɚɜɧɢ ɩɪɟɞɫɬɚɜɧɢɤ ɩɪɜɟ ɝɪɭɩɟ ʁɟ 
Ȼɪɢɬɚɧɢʁɚ, ɚ ɞɪɭɝɟ – ɇɟɦɚɱɤɚ. ɂɚɤɨ ɫɭ ɨɛɟ ɤɚɩɢɬɚɥɢɫɬɢɱɤɟ ɢ ɥɢɛɟɪɚɥɧɨ-
-ɞɟɦɨɤɪɚɬɫɤɟ ɡɟɦʂɟ, ɨɧɨ ɲɬɨ ɢɯ ɪɚɡɥɢɤɭʁɟ ɫɭ ɩɪɚɜɢɥɚ ɭɪɟɻɟʃɚ ɨɞɧɨɫɚ 
ɦɟɻɭ ɚɤɬɟɪɢɦɚ ɭ ɩɪɢɜɪɟɞɢ (ɜɥɚɞɚ, ɩɪɟɞɭɡɟɬɧɢɰɢ, ɪɚɞɧɢɰɢ). Ɉɧɢ ɫɟ ɦɨɝɭ 
ɫɚɝɥɟɞɚɬɢ ɤɪɨɡ ɱɟɬɢɪɢ ɚɫɩɟɤɬɚ: ɚ) ɧɚɱɢɧ ɲɤɨɥɨɜɚʃɚ ɢ ɪɟɝɪɭɬɨɜɚʃɚ ɡɚ-
ɩɨɫɥɟɧɢɯ; ɛ) ɬɪɚɧɫɩɚɪɟɧɬɧɨɫɬ ɩɨɫɥɨɜɧɢɯ ɞɟɬɚʂɚ; ɰ) ɫɬɟɩɟɧ ɡɚɲɬɢɬɟ ɨɞ 
ɨɬɩɭɲɬɚʃɚ; ɞ) ɮɢɧɚɧɫɢɪɚʃɟ ɢɧɜɟɫɬɢɰɢʁɚ.

Ɂɚ LME ɜɚɠɢ ɫɥɟɞɟʄɟ: ɬɪɨɲɤɨɜɟ ɲɤɨɥɨɜɚʃɚ ɫɧɨɫɟ ɫɚɦɢ (ɛɭɞɭʄɢ) 
ɪɚɞɧɢɰɢ; ɫɜɢ ɞɟɬɚʂɢ ɭ ɜɟɡɢ ɫɚ ɭɥɚɝɚɧʃɢɦɚ, ɩɪɢɯɨɞɢɦɚ, ɪɢɡɢɰɢɦɚ ɢ ɫɥ. 
ɫɭ ʁɚɜɧɢ ɢ ɩɨɞɥɨɠɧɢ ɟɜɚɥɭɚɰɢʁɢ ɧɚ ɨɬɜɨɪɟɧɨʁ ɛɟɪɡɢ; ɨɬɩɭɲɬɚʃɚ ɫɭ ɱɟɫ-
ɬɚ, ɪɚɞɧɚ ɦɟɫɬɚ ɧɢɫɭ ɡɚɲɬɢʄɟɧɚ, ɚ ɫɚɦɢɦ ɬɢɦ ʁɟ ɢ ɜɟɥɢɤɚ ɩɪɨɯɨɞɧɨɫɬ ɧɚ 
ɬɪɠɢɲɬɭ (ɭɫɥɟɞ ɱɟɫɬɢɯ ɩɪɨɦɟɧɚ ɪɚɞɧɢɯ ɦɟɫɬɚ); ɢɧɜɟɫɬɢɰɢɨɧɢ ɤɚɩɢɬɚɥ 
ɫɬɢɠɟ ɨɞ ɤɨɦɟɪɰɢʁɚɥɧɢɯ ɛɚɧɚɤɚ ɢ ɢɧɜɟɫɬɢɰɢɨɧɢɯ ɮɨɧɞɨɜɚ, ɧɚ ɨɫɧɨɜɭ 
ɩɪɨɰɟɧɟ ɢɫɩɥɚɬɢɜɧɨɫɬɢ ɢ ɪɢɡɢɤɚ. Ɂɚ ɪɚɡɥɢɤɭ ɨɞ LME, CɆȿ ɤɚɪɚɤɬɟɪɢɲɭ: 
ɚ) ɭɥɨɝɚ ɞɪɠɚɜɟ ɢ ɩɨɫɥɨɞɚɜɚɰɚ ɭ ɨɛɭɰɢ ɤɚɞɪɨɜɚ – ɨɧɢ ɫɧɨɫɟ ɬɪɨɲɤɨɜɟ ɢ 
ɜɪɲɟ ɪɟɝɪɭɬɚɰɢʁɭ, ɚ ɡɚɭɡɜɪɚɬ ɞɨɛɢʁɚʁɭ ɪɚɞɧɭ ɫɧɚɝɭ ɧɚ ɞɭɠɢ ɪɨɤ, ɤɨʁɚ ɫɟ 
ɜɪɟɦɟɧɨɦ ɞɚʂɟ ɟɬɚɛɥɢɪɚ ɭ ɤɨɦɩɚɧɢʁɢ; ɛ) ɩɨɫɥɨɜɧɢ ɞɟɬɚʂɢ ɩɪɟɞɫɬɚɜʂɚʁɭ 
ɬɚʁɧɭ ɢ ɧɢɫɭ ʁɚɜɧɨ ɞɨɫɬɭɩɧɢ, ɞɚɤɥɟ ɤɨɦɩɚɧɢʁɟ ɢɡɧɨɫɟ ɫɚɦɨ ɲɬɭɪɟ, ɨɫɧɨɜ-
ɧɟ ɢɧɮɨɪɦɚɰɢʁɟ; ɰ) ɩɨɫɬɨʁɢ ɡɧɚɱɚʁɧɚ ɡɚɲɬɢɬɚ ɨɞ ɨɬɩɭɲɬɚʃɚ, ɩɨɱɟɜ ɨɞ 
ɨɝɪɚɧɢɱɟʃɚ ɧɚɦɟɬɧɭɬɢɯ ɩɨɫɥɨɞɚɜɰɭ, ɞɨ ɡɚɲɬɢɬɧɢɯ ɦɟɯɚɧɢɡɚɦɚ ɪɚɞɧɢɤɚ 
ɢ ɩɨɞɫɬɢɰɚʁɚ ɞɚ ɧɟ ɦɟʃɚ ɪɚɞɧɨ ɦɟɫɬɨ; ɞ) ɞɪɠɚɜɚ ɤɨɨɪɞɢɧɢɪɚ ɢɧɜɟɫɬɢɰɢʁɟ 
ɫɚ ɩɨɫɥɨɜɧɢɦ ɛɚɧɤɚɦɚ, ɤɪɨɡ ɞɚɜɚʃɟ ɝɚɪɚɧɰɢʁɚ. Ⱦɪɭɝɢɦ ɪɟɱɢɦɚ, ɭ CɆȿ 
ɞɪɠɚɜɚ ɤɨɨɪɞɢɧɢɪɚ ɚɤɬɢɜɧɨɫɬɢ ɫɚ ɢɧɞɭɫɬɪɢʁɫɤɢɦ ɫɟɤɬɨɪɢɦɚ, ɤɚɨ ɢ ɫɢɧ-
ɞɢɤɚɬɢɦɚ, ɩɨ ɩɢɬɚʃɭ ɫɜɚ ɱɟɬɢɪɢ ɩɨɦɟɧɭɬɚ ɚɫɩɟɤɬɚ.

24 Peter A. Hall and David W. Soskice, Varieties of Capitalism: The Institutional 
Foundations of Comparative Advantage (Oxford and New York: Oxford Univer-
sity Press, 2001).

25 Liberal market economies
26 Coordinated market economies
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Ʉɚɫɧɢʁɟ, ɏɚɧɤɟ, Ɋɨɭɞɫ ɢ Ɍɚɱɟɪ27 ɭɜɨɞɟ ɞɜɚ ɧɨɜɚ ɬɢɩɚ ɤɚɩɢɬɚɥɢɫ-
ɬɢɱɤɢɯ ɦɨɞɟɥɚ – „ɤɨɦɩɟɧɡɚɰɢɨɧɟ ɞɪɠɚɜɟ“ ɢ ɟɬɚɬɢɫɬɢɱɤɢ ɦɨɞɟɥ, ɚ ɨɞɧɨɫ 
ɢɡɦɟɻɭ ɚɤɬɟɪɚ ɭ ɟɤɨɧɨɦɢʁɢ ɫɜɨɞɟ ɧɚ ɦɚɬɪɢɰɭ ɤɨʁɢ ɫɟ ɫɚɫɬɨʁɢ ɢɡ ɞɜɟ ɞɢ-
ɦɟɧɡɢʁɟ: (1) ɛɥɢɡɢɧɚ ɞɪɠɚɜɟ ɢ ɩɪɟɞɭɡɟɬɧɢɤɚ; (2) ɝɭɫɬɢɧɚ ɨɪɝɚɧɢɡɨɜɚɧɨɫ-
ɬɢ ɢɧɬɟɪɟɫɧɢɯ ɝɪɭɩɚ.
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ɈȾɇɈɋ ȾɊɀȺȼȺ-ȿɄɈɇɈɆɂȳȺ

 Ȼɥɢɫɤɢ                                            ɇɚ „ɫɢɝɭɪɧɨʁ“ ɞɢɫɬɚɧɰɢ

ȿɬɚɬɢɫɬɢɱɤɚ

Ɏɪɚɧɰɭɫɤɚ ɩɪɟ 1990

Ʌɢɛɟɪɚɥɧɟ ɬɪɠɢɲɧɟ ɟɤɨɧɨɦɢʁɟ:

x� ȼɟɥɢɤɚ Ȼɪɢɬɚɧɢʁɚ
x� Ȼɚɥɬɢɱɤɟ ɡɟɦʂɟ

Ʉɨɦɩɟɧɡɚɬɨɪɫɤɚ ɞɪɠɚɜɚ:

ɂɬɚɥɢʁɚ, ɒɩɚɧɢʁɚ, ɢ ɧɟɤɟ 
ɡɟɦʂɟ ɤɨʁɟ ɩɪɢɩɚɞɚʁɭ ɟɬɚɬɢɫ-
ɬɢɱɤɨɦ ɦɨɞɟɥɭ (EME)

Ʉɨɨɪɞɢɧɢɫɚɧɟ ɬɪɠɢɲɧɟ ɟɤɨɧɨ-
ɦɢʁɟ:

x� ɇɟɦɚɱɤɚ
x� ɋɥɨɜɟɧɢʁɚ

Ƚɪɚɮɢɤɨɧ 6: Ɇɨɞɟɥɢ ɤɚɩɢɬɚɥɢɡɦɚ - ɨɞɧɨɫɢ ɧɚ ɪɟɥɚɰɢʁɢ ɞɪɠɚɜɚ-ɟɤɨɧɨɦɢʁɚ, 
ɨɪɝɚɧɢɡɨɜɚʃɟ ɢɧɬɟɪɟɫɚ ɢ ɦɨɞɟɥɢ ɤɨɨɪɞɢɧɚɰɢʁɟ28

Ɂɚɲɬɨ ɫɭ ɨɜɚ ɪɚɡɦɚɬɪɚʃɚ ɪɟɥɟɜɚɧɬɧɚ ɡɚ ɚɧɚɥɢɡɭ ɧɟɨɥɢɛɟɪɚɥɧɢɯ 
ɪɟɮɨɪɦɢ ɢ ɞɟɬɟɪɦɢɧɚɧɬɢ ʁɚɜɧɢɯ ɩɨɥɢɬɢɤɚ? Ɂɚɬɨ ɲɬɨ ɭɤɚɡɭʁɭ ɧɚ ɬɡɜ. 
ɤɨɦɩɚɪɚɬɢɜɧɟ ɢɧɫɬɢɬɭɰɢɨɧɚɥɧɟ ɩɪɟɞɧɨɫɬɢ, ɤɨʁɟ ɫɟ ɭ ɫɜɚɤɨʁ ɨɞ ɡɟɦɚʂɚ 
ɜɪɟɦɟɧɨɦ ɫɚɦɨɨɛɧɚɜʂɚʁɭ (self-reinforcing). ɍɡɪɨɤ ɬɨɦɟ ʁɟ ɲɬɨ ɤɨɦɩɚɪɚ-
ɬɢɜɧɟ ɢɧɫɬɢɬɭɰɢɨɧɚɥɧɟ ɩɪɟɞɧɨɫɬɢ ɩɪɢɜɥɚɱɟ ɨɧɟ ɚɤɬɟɪɟ ɤɨʁɢ ɦɨɝɭ ɞɚ ɢɯ 
ɦɚɬɟɪɢʁɚɥɢɡɭʁɭ, ɞɨɤ ɫɭ ɢɝɪɚɱɢ ɤɨʁɢ ɛɢ ɞɚ ɢɝɪɚʁɭ ɩɨ ɞɪɭɝɚɱɢʁɢɦ ɩɪɚɜɢɥɢɦɚ 
ɧɚ ɝɭɛɢɬɤɭ ɭ ɬɚɤɜɨʁ ɫɪɟɞɢɧɢ, ɩɚ, ɥɨɝɢɱɧɨ, ɨɞɥɚɡɟ ɭ ɪɚɡɥɢɱɢɬɢ ɬɢɩ ɤɚ-
ɩɢɬɚɥɢɫɬɢɱɤɟ ɡɟɦʂɟ. ɉɪɢɦɟɪɚ ɪɚɞɢ, ɫɟɤɬɨɪɢ ɤɨʁɢɦɚ ʁɟ ɤʂɭɱɧɚ ɫɬɚɛɢɥ-
ɧɨɫɬ ɢ ɤɨɧɬɢɧɭɢɬɟɬ, ɝɞɟ ɫɟ ɪɟɩɭɬɚɰɢʁɚ ɢ ɩɪɨɢɡɜɨɞ ɬɟɠɟ ɢ ɞɭɝɨɪɨɱɧɢʁɟ 
ɝɪɚɞɟ, ɤʂɭɱɧɚ ʁɟ ɦɨɝɭʄɧɨɫɬ ɞɚ „ɜɟɠɭ“ ɫɬɪɭɱʃɚɤɟ ɡɚ ɫɜɨʁɭ ɤɨɦɩɚɧɢʁɭ. Ɍɨ 
ɫɟ ɦɨɠɟ ɩɨɫɬɢʄɢ ɭɥɚɝɚʃɟɦ ɭ ɭɫɚɜɪɲɚɜɚʃɟ ɤɚɞɪɚ, ɚ ɞɚ ɞɪɠɚɜɚ ɡɚɤɨɧɢɦɚ 

27 Coordinated market economies
28 Robert Hancké, Martin Rhodes and Mark Thatcher, Beyond Varieties of Capital-

ism: Confl ict, Contradictions, and Complementarities in the European Economy 
(Oxford and New York: Oxford University Press, 2007), 25.
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ɨɬɟɠɚ ɱɟɫɬɭ ɩɪɨɦɟɧɭ ɪɚɞɧɢɯ ɦɟɫɬɚ. ɍ ɬɚɤɜɢɦ ɫɥɭɱɚʁɟɜɢɦɚ, ɞɚɤɥɟ, ɦɧɨɝɨ 
ɫɭ ɩɨɝɨɞɧɢʁɟ CɆȿ, ɡɛɨɝ ɬɟɫɧɢʁɢɯ ɨɞɧɨɫɚ ɟɝɡɟɤɭɬɢɜɟ ɢ ɩɨɫɥɨɜɧɟ ɡɚʁɟɞ-
ɧɢɰɟ. Ɉɬɭɞɚ ɢ ɱɢʃɟɧɢɰɚ ɞɚ ɬɟɯɧɨɥɨɲɤɚ ɢɥɢ ɚɭɬɨ-ɢɧɞɭɫɬɪɢʁɚ, ɤɨʁɢɦɚ ɫɭ 
ɩɨɬɪɟɛɧɟ ɭɩɪɚɜɨ ɩɨɦɟɧɭɬɟ ɢɧɫɬɢɬɭɰɢɨɧɚɥɧɟ ɩɪɟɞɧɨɫɬɢ, ɩɥɨɞɧɨ ɬɥɟ ɧɚ-
ɥɚɡɟ ɭ ɇɟɦɚɱɤɨʁ. Ɂɚ ɪɚɡɥɢɤɭ ɨɞ ʃɢɯ, ɮɢɧɚɧɫɢʁɫɤɢ ɫɟɤɬɨɪ ɢɥɢ, ɪɟɰɢɦɨ, 
ɮɚɪɦɚɰɟɭɬɫɤɚ ɢɧɞɭɫɬɪɢʁɚ, ɝɪɚɜɢɬɢɪɚʁɭ ɤɚ LɆȿ. Ɋɚɡɥɨɝ ʁɟ ʁɟɞɧɨɫɬɚɜɚɧ: ɡɚ 
ɩɨɫɥɨɜɧɢ ɭɫɩɟɯ ɧɢʁɟ ɧɟɨɩɯɨɞɧɨ ɡɚɞɪɠɚɬɢ ɢɫɬɢ ɬɢɦ ɡɚɩɨɫɥɟɧɢɯ ɧɚ ɨɤɭɩɭ, 
ɧɢɬɢ ɩɨɫɬɨʁɢ ɢɦɩɟɪɚɬɢɜ ɤɨɧɫɬɚɧɬɧɟ ɩɪɨɢɡɜɨɞʃɟ ɫɚ ɩɨɫɬɟɩɟɧɢɦ (ɢɧɤɪɟ-
ɦɟɧɬɚɥɧɢɦ) ɧɚɩɪɟɬɤɨɦ, ɜɟʄ ɧɚɩɪɨɬɢɜ – ɢ ɪɟɻɢ ɩɪɨɧɚɥɚɫɰɢ ɞɨɜɨɞɟ ɞɨ ɨɝ-
ɪɨɦɧɢɯ ɢɧɨɜɚɰɢʁɚ ɢ ɩɪɨɮɢɬɚ.

ɉɨɞɫɟɬɢɦɨ, ɬɟɨɪɢʁɚ ɤɨɧɜɟɪɝɟɧɰɢʁɟ ɞɪɠɢ ɞɚ ɫɩɨʂɧɢ ɩɪɢɬɢɫɰɢ 
ɧɚɞʁɚɱɚɜɚʁɭ ɞɨɦɚʄɢ ɢɧɫɬɢɬɭɬɢɨɧɚɥɧɢ ɤɨɧɬɟɤɫɬ. Ɇɟɻɭɬɢɦ, ɤɚɨ ɲɬɨ ɏɨɥ 
ɢ ɒɨɲɤɢɰɟ ɩɨɤɚɡɭʁɭ, ɤɨɦɩɚɪɚɬɢɜɧɟ ɢɧɫɬɢɬɭɰɢɨɧɚɥɧɟ ɩɪɟɞɧɨɫɬɢ ɜɨɞɟ ɭ 
ɞɭɝɨɪɨɱɧɟ ɢ ɨɞɪɠɢɜɟ ɦɨɞɟɥɟ ɤɚɩɢɬɚɥɢɡɚɦɚ, ɤɨʁɢ ɭɩɪɤɨɫ ɝɥɨɛɚɥɢɡɚɰɢʁɢ, 
ɧɚɫɬɚɜʂɚʁɭ ɞɚ ɩɨɫɬɨʁɟ. Ⱦɨ 2000-ɢɯ ɨɧɢ ɧɢɫɭ ɤɨɧɜɟɪɝɢɪɚɥɢ ɤɚ ɫɥɢɱɧɨɦ 
ɦɨɞɟɥɭ, ɜɟʄ ɫɭ ɡɚɞɪɠɚɥɢ ɫɭɲɬɢɧɫɤɟ ɪɚɡɥɢɤɟ ɩɨ ɩɢɬɚʃɭ ɭɥɨɝɟ ɞɪɠɚɜɟ ɤɚɨ 
ɤɨɨɪɞɢɧɚɬɨɪɚ ɭ ɟɤɨɧɨɦɫɤɢɦ ɩɨɥɢɬɢɤɚɦɚ. Ɍɟɤ ɩɨɫɥɟɞʃɢɯ ɩɟɬ ɞɨ ɞɟɫɟɬ ɝɨ-
ɞɢɧɚ ɞɨɥɚɡɢ ɞɨ ɞɢɧɚɦɢɱɧɢʁɟɝ ɪɚɡɜɨʁɚ ɢ ɧɚɩɭɲɬɚʃɚ ɧɟɤɨɝ ɨɞ ɩɪɢɧɰɢɩɚ ɭ 
ɱɟɬɢɪɢ ɩɨɦɟɧɭɬɚ ɞɨɦɟɧɚ. Ɇɟɻɭɬɢɦ, ɱɢʃɟɧɢɰɚ ɞɚ ɩɪɚɜɧɢ ɨɤɜɢɪ ɭ ʁɟɞɧɨɦ 
ɨɞ ɞɨɦɟɧɚ ɩɨɱɢʃɟ ɞɚ ɨɞɫɬɭɩɚ ɨɞ „ɭɲɚɧɱɟɧɨɝ“ ɨɛɪɚɫɰɚ ɤɨʁɢ ɫɟ ɨɞɪɠɚɨ 
ɜɢɲɟ ɨɞ ɞɜɟ ɞɟɰɟɧɢʁɟ ɧɚɤɨɧ ɩɨɱɟɬɤɚ ɧɟɨɥɢɛɟɪɚɥɧɟ ɪɟɜɨɥɭɰɢʁɟ, ʁɨɲ ɧɟ 
ɡɧɚɱɢ ɞɚ ɫɟ ɢɧɫɬɢɬɭɰɢɨɧɚɥɧɢ ɤɨɧɬɟɤɫɬ ɭ ɰɟɥɢɧɢ ɢɡɦɟɧɢɨ ɞɨ ɬɟ ɦɟɪɟ ɞɚ ɫɟ 
ɭɥɨɝɚ ɜɥɚɞɟ ɤɚɨ ɤɨɨɪɞɢɧɚɬɨɪɚ ɡɧɚɱɚʁɧɨ ɬɪɚɧɫɮɨɪɦɢɫɚɥɚ. Ɍɨ ɢɦɩɥɢɰɢɪɚ 
ɞɚ ɤɚɩɢɬɚɥɢɫɬɢɱɤɢ ɟɤɨɧɨɦɫɤɢ ɫɢɫɬɟɦɢ ɢ ɞɚʂɟ ɮɭɧɤɰɢɨɧɢɲɭ ɩɨ ɞɪɭɝɚ-
ɱɢʁɢɦ ɩɨɫɬɭɥɚɬɢɦɚ, ɞɚɤɥɟ ɧɢʁɟ ɞɨɲɥɨ ɞɨ ɤɨɧɜɟɪɝɟɧɰɢʁɟ.

Ⱦɚ ɫɭɦɢɪɚɦ, ɧɟɨɥɢɛɟɪɚɥɧɚ ɪɟɜɨɥɭɰɢʁɚ ɧɢʁɟ ɭɫɩɟɥɚ ɞɚ ɭɱɢɧɢ ɞɨ-
ɦɚʄɟ ɞɟɬɟɪɦɢɧɚɧɬɟ ɦɚʃɟ ɪɟɥɟɜɚɧɬɧɢɦ ɤɚɞɚ ʁɟ ɭ ɩɢɬɚʃɭ ɭɥɨɝɚ ɞɪɠɚɜɟ ɭ 
ɤɨɨɪɞɢɧɚɰɢʁɢ ɟɤɨɧɨɦɫɤɢɯ ɩɨɥɢɬɢɤɚ. ɂ ɞɚʂɟ ɨɩɫɬɚʁɭ ɪɚɡɥɢɱɢɬɢ ɤɚɩɢɬɚ-
ɥɢɫɬɢɱɤɢ ɦɨɞɟɥɢ ɤɨʁɢ ɫɭ ɛɚɡɢɪɚɧɢ ɧɚ ɩɪɟɬɯɨɞɧɨ „ɭɲɚɧɱɟɧɨʁ“ ɬɪɚɞɢɰɢʁɢ 
ɤɨɦɩɚɪɚɬɢɜɧɢɯ ɢɧɫɬɢɬɭɰɢɨɧɚɥɧɢɯ ɩɪɟɞɧɨɫɬɢ: ɭ ɐɆȿ – ɞɪɠɚɜɚ, ɫɢɧɞɢ-
ɤɚɬɢ ɢ ɩɨɫɥɨɞɚɜɰɢ ɬɟɫɧɨ ɤɨɨɪɞɢɧɢɲɭ ɩɨɬɟɡɟ, ɞɨɤ LME ɩɪɢɨɪɢɬɟɬ ɞɚʁɭ 
ɫɩɨɧɬɚɧɢɦ ɢ ɧɟɤɨɨɪɞɢɧɢɫɚɧɢɦ ɬɪɠɢɲɧɢɦ ɩɪɨɰɟɫɢɦɚ, ɭɡ ɩɪɚɜɧɢ ɨɤɜɢɪ 
ɤɨʁɢ ɨɫɬɚɜʂɚ ɞɚɥɟɤɨ ɜɟʄɢ ɩɪɨɫɬɨɪ ɩɨɫɥɨɞɚɜɰɢɦɚ ɤɚɞɚ ɫɭ ɭ ɩɢɬɚʃɭ ɢɧɜɟɫ-
ɬɢɰɢʁɟ ɢ ɬɪɟɬɢɪɚʃɟ ɡɚɩɨɫɥɟɧɢɯ.

 ɇɨɜɢ ɬɚɥɚɫ ɦɨɧɟɬɪɚɧɢɯ ɢɧɫɬɢɬɭɰɢʁɚ: 
 ɧɟɡɚɜɢɫɧɟ ɰɟɧɬɪɚɥɧɟ ɛɚɧɤɟ

Ⱦɚ ɥɢ ʁɟ ɧɟɨɥɢɛɟɪɚɥɧɚ ɪɟɜɨɥɭɰɢʁɚ ɞɨɧɟɥɚ ɢɧɫɬɢɬɭɰɢɨɧɚɥɧɭ ɩɪɨ-
ɦɟɧɭ ɭ ɦɨɧɬɟɪɧɨʁ ɩɨɥɢɬɢɰɢ, ɢ ɞɚ ɥɢ ɫɭ ɞɪɠɚɜɟ ɤɪɟɧɭɥɟ ɫɥɢɱɧɢɦ ɩɭɬɟɦ ɭ 
ɨɜɨɦ ɞɨɦɟɧɭ? ɇɚɤɨɧ ɧɚɩɭɲɬɚʃɚ ɤɟʁɧɡɢʁɚɧɢɡɦɚ ɦɨɧɟɬɚɪɧɚ ɩɨɥɢɬɢɤɚ ɩɪɟ-
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ɭɡɢɦɚ ɩɪɢɦɚɬ: ɭɦɟɫɬɨ ɮɨɤɭɫɢɪɚɧɨɫɬɢ ɧɚ ɧɟɡɚɩɨɫɥɟɧɨɫɬ, ɩɪɢɨɪɢɬɟɬ ɩɨɫ-
ɬɚʁɟ ɛɪɢɝɚ ɨ ɢɧɮɥɚɰɢʁɢ ɢ ɫɬɚɛɢɥɧɨɫɬɢ ɜɚɥɭɬɟ. Ɍɚɤɨ ɦɨɧɟɬɚɪɧɚ ɩɨɥɢɬɢɤɚ 
ɞɨɫɩɟɜɚ ɧɚ ɜɪɯ ɩɨɥɢɬɢɱɤɢɯ ɚɝɟɧɞɢ. ɂɩɚɤ, ɡɚ ɫɭɲɬɢɧɫɤɭ ɩɪɨɦɟɧɭ ɧɢʁɟ ɞɨ-
ɜɨʂɧɨ ɡɚɦɟɧɢɬɢ ɩɪɢɨɪɢɬɟɬɟ, ɜɟʄ ɭɜɟɫɬɢ ɢ ɧɨɜɚ ɢɧɫɬɢɬɭɰɢɨɧɚɥɧɚ ɪɟɲɟʃɚ 
ɤɨʁɚ ɛɢ ɢɯ ɢ ɪɟɚɥɢɡɨɜɚɥɚ. Ɂɚɬɨ ɫɟ ɩɨɩɭɥɚɪɢɡɭʁɟ ɢɞɟʁɚ ɞɚ ɫɟ ɜɥɚɞɢ ɨɞɭɡɦɭ 
ɧɚɞɥɟɠɧɨɫɬɢ ɭ ɦɨɧɟɬɚɪɧɨʁ ɩɨɥɢɬɢɰɢ, ʁɟɪ ɫɟ ɨɧɚ ɩɨɤɚɡɚɥɚ ɤɚɨ ɧɟɞɨɜɨʂ-
ɧɨ ɤɨɦɩɟɬɟɧɬɧɚ ɢ ɜɨʂɧɚ ɞɚ ɤɨɧɬɪɨɥɢɲɟ ɢɧɮɥɚɬɨɪɧɟ ɩɪɢɬɢɫɤɟ. ɂ ɫɚɦɚ 
ɩɪɚɤɫɚ ɢɡ 70-ɢɯ ɝɨɞɢɧɚ ɩɨɤɚɡɭʁɟ ɞɚ ʁɟ ɬɨ ɞɨɜɟɥɨ ɞɨ ɜɟɥɢɤɢɯ ɩɪɨɛɥɟɦɚ ɭ 
ɦɧɨɝɢɦ ɪɚɡɜɢʁɟɧɢɦ ɡɟɦʂɚɦɚ (ɩɪɟ ɫɜɟɝɚ ɡɛɨɝ ɧɟɤɨɧɬɪɨɥɢɫɚɧɟ ɢɧɮɥɚɰɢʁɟ). 
Ⱦɚ ɛɢ ɫɟ ɨɝɪɚɧɢɱɢɨ ɭɬɢɰɚʁ ɜɥɚɞɟ ɧɚ ɦɨɧɟɬɚɪɧɭ ɩɨɥɢɬɢɤɭ ɬɡɜ. „ɟɩɢɫɬɟ-
ɦɨɥɨɲɤɟ ɡɚʁɟɞɧɢɰɟ“29 ɩɨɱɢʃɭ ɞɚ ɡɚɝɨɜɚɪɚʁɭ ɨɫɧɢɜɚʃɟ ɧɟɡɚɜɢɫɧɢɯ ɰɟɧɬ-
ɪɚɥɧɢɯ ɛɚɧɚɤɚ ɤɚɨ ɦɨɞɟɥɚ ɛɟɡ ɤɨʁɢɯ ɫɟ ɧɟ ɦɨɠɟ ɨɫɢɝɭɪɚɬɢ ɞɚʂɢ ɪɚɡɜɨʁ. 
Ⱦɜɟ ɫɭ ɜɟɥɢɤɟ ɩɪɟɞɧɨɫɬɢ ɨɜɚɤɜɢɯ ɢɧɫɬɢɬɭɰɢʁɚ: ɩɪɜɨ, ɨɧɟ ɧɢɫɭ ɩɨɞɥɨɠɧɟ 
ɡɥɨɭɩɨɬɪɟɛɢ ɡɚɪɚɞ ɩɨɥɢɬɢɱɤɟ ɞɨɛɢɬɢ, ʁɟɪ ɧɟɦɚʁɭ ɢɧɬɟɪɟɫ ɞɚ ɩɪɟɞ ɢɡɛɨɪɟ 
ɠɪɬɜɭʁɭ ɞɨɛɪɭ ɦɨɧɟɬɚɪɧɭ ɩɨɥɢɬɢɤɭ ɡɛɨɝ ɩɨɟɧɚ ɤɨʁɟ ɛɢ ɞɨɧɟɥɚ ɟɤɫɩɚɧ-
ɬɢɡɜɧɚ ɮɢɫɤɚɥɧɚ ɩɨɬɪɨɲʃɚ; ɞɪɭɝɨ, ʃɢɦɚ ɭɩɪɚɜʂɚʃɭ ɫɬɪɭɱʃɚɰɢ, ɚ ɧɟ ɩɨ-
ɥɢɬɢɱɚɪɢ, ɬɚɤɨ ɞɚ ɟɤɫɩɟɪɬɢɡɚ ɤɨʁɭ ɨɧɢ ɭɥɚɠɭ ɝɚɪɚɧɬɭʁɟ ɛɨʂɟ ɤɚɩɚɰɢɬɟɬɟ 
ɭ ɨɫɬɜɚɪɢɜɚʃɭ ɰɢʂɟɜɚ ɦɨɧɟɬɚɪɧɟ ɩɨɥɢɬɢɤɟ.

ɇɟɡɚɜɢɫɧɨɫɬ ɢɧɫɬɢɬɭɰɢʁɚ ɤɚɨ ɮɟɧɨɦɟɧ ɡɚɯɬɟɜɚ ɞɭɛʂɭ ɞɢɫɤɭɫɢʁɭ. 
Ɇɟɻɭɬɢɦ, ɩɨɲɬɨ ɬɨ ɧɢʁɟ ɰɟɧɬɪɚɥɧɚ ɬɟɦɚ ɨɜɨɝ ɪɚɞɚ - ɧɟʄɭ ɭɥɚɡɢɬɢ ɭ ɬɚɤɜɟ 
ɞɟɬɚʂɟ. Ⱦɨɜɨʂɧɨ ʁɟ ɪɟʄɢ ɞɚ ɦɢɧɢɦɭɦ ɧɟɡɚɜɢɫɧɨɫɬɢ ɰɟɧɬɪɚɥɧɢɯ ɛɚɧɚɤɚ 
ɩɨɞɪɚɡɭɦɟɜɚ ʃɢɯɨɜɭ ɫɚɦɨɫɬɚɥɧɨɫɬ ɭ ɨɞɧɨɫɭ ɧɚ ɜɥɚɞɭ, ɩɥɭɫ ɦɨɝɭʄɧɨɫɬ 
ɤɨɪɢɲʄɟʃɚ ɛɪɨʁɧɢɯ ɦɟɯɚɧɢɡɚɦɚ ɢ ɢɧɫɬɪɭɦɟɧɚɬɚ ɤɚɤɨ ɛɢ ɫɟ ɤɪɟɢɪɚɥɚ ɢ 
ɫɩɪɨɜɨɞɢɥɚ ɦɨɧɟɬɚɪɧɚ ɩɨɥɢɬɢɤɚ.30 ɉɨɞɪɚɡɭɦɟɜɚ ɫɟ ɞɚ ɜɥɚɞɚ ɧɟ ɦɨɠɟ ɩɨɡ-
ɜɚɬɢ ɭɩɪɚɜɭ ɰɟɧɬɪɚɥɧɟ ɛɚɧɤɟ ɧɚ ɨɞɝɨɜɨɪɧɨɫɬ.

ɇɨɜɚ ɧɟɨɥɢɛɟɪɚɥɧɚ ɩɚɪɚɞɢɝɦɚ ɭ ɩɪɜɢ ɩɥɚɧ ɢɫɬɢɱɟ ɩɨɥɢɬɢɤɭ 
„ɡɞɪɚɜɨɝ ɧɨɜɰɚ“ (sound money). Ɋɟɥɟɜɚɧɬɧɟ ɦɟɻɭɧɚɪɨɞɧɟ ɨɪɝɚɧɢɡɚɰɢʁɟ 
(Ɇɟɻɭɧɚɪɨɞɧɢ ɦɨɧɟɬɚɪɧɢ ɮɨɧɞ, ɋɜɟɬɫɤɚ ɛɚɧɤɚ, ɋɜɟɬɫɤɚ ɬɪɝɨɜɢɧɫɤɚ 
ɨɪɝɚɧɢɡɚɰɢʁɚ ɢ ɬɨɦɟ ɫɥ.), „mainstream“ ɟɤɨɧɨɦɢɫɬɢ, ɤɚɨ ɢ ɢɧɜɟɫɬɢɬɨɪɢ 
ɤɨʁɢ ɞɨɛɢʁɚʁɭ ɫɜɟ ɜɟʄɢ ɡɧɚɱɚʁ ɫɚ ɢɧɬɟɧɡɢɜɢɪɚʃɟɦ ɝɥɨɛɚɥɢɡɚɰɢʁɟ, ɤɚɨ ɩɪɜɭ 
ɩɪɟɬɩɨɫɬɚɜɤɭ ɡɞɪɚɜɨɝ ɦɟɻɭɧɚɪɨɞɧɨɝ ɟɤɨɧɨɦɫɤɨɝ ɫɢɫɬɟɦɚ ɧɚɜɨɞɟ ɧɟɨɩɯɨɞ-
ɧɨɫɬ ɞɚ ɞɪɠɚɜɟ ɢɧɮɥɚɰɢʁɭ ɧɟɩɪɟɫɬɚɧɨ ɞɪɠɟ „ɩɨɞ ɛɭɞɧɢɦ ɨɤɨɦ“ ɢ ɢɫɬɨɜ-
ɪɟɦɟɧɨ ɨɞɪɠɚɜɚʁɭ ɫɬɚɛɢɥɧɨɫɬ ɜɚɥɭɬɟ. Ɉɜɨ ʁɟ ɤʂɭɱɧɨ ɞɚ ɛɢ ɫɟ ɭɨɩɲɬɟ 
ɢ ɩɥɚɫɢɪɚɥɟ ɢɧɜɟɫɬɢɰɢʁɟ ɭ ɡɟɦʂɟ ɤɨʁɢɦɚ ɧɟɞɨɫɬɚʁɟ ɤɚɩɢɬɚɥ ɡɚ ɪɚɡɜɨʁɧɟ 

29 ɍɬɢɰɚʁɧɢ ɤɪɭɝɨɜɢ ɫɬɪɭɱʃɚɤɚ ɤɨʁɢ ɫɟ ɡɚɥɚɠɭ ɡɚ ɭɫɩɨɫɬɚɜʂɚʃɟ ɨɞɪɟɻɟɧɢɯ 
ɜɪɟɞɧɨɫɬɢ ɢ ɩɪɢɧɰɢɩɚ.

30 ȼɢɞɟɬɢ, ɧɚ ɩɪɢɦɟɪ: John B. Goodman „The Politics of Central Bank Indepen-
dencɟ,“ Comparative Politics 23-3 (1991): 329-49; Robert Elgie, „Democratic 
Accountability and Central Bank Independence: Historical, Contemporary, Na-
tional and European Perspectives,“ West European Politics 21-3 (1998): 53-76. 
Alan S. Blinder, „Central Bank Credibility - Why do we care? How do we built 
it?,“ American Economic Review 90 (1999).
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ɩɪɨʁɟɤɬɟ. Ɍɚɤɨ ɢɧɫɬɢɬɭɰɢʁɟ ɤɨʁɟ ɛɢ ɫɩɪɨɜɨɞɢɥɟ ɩɨɥɢɬɢɤɭ „ɡɞɪɚɜɨɝ ɧɨɜɰɚ“ 
ɡɚɩɪɚɜɨ ɫɥɭɠɟ ɤɚɨ ɝɚɪɚɧɬ ɞɚ ɧɟʄɟ ɞɨʄɢ ɞɨ ɧɚɝɥɢɯ ɩɪɨɦɟɧɚ ɦɨɧɟɬɚɪɧɢɯ 
ɩɚɪɚɦɟɬɚɪɚ ɭɡɪɨɤɨɜɚɧɢɯ ɧɟɦɚɪɨɦ ɢɡɜɪɲɧɟ ɜɥɚɫɬɢ. ɂ ɞɨɤ ɩɨɫɬɨʁɟ ɪɚɡɥɢ-
ɱɢɬɚ ɦɢɲʂɟʃɚ ɨ ɬɨɦɟ ɞɚ ɥɢ ɧɟɡɚɜɢɫɧɟ ɰɟɧɬɪɚɥɧɟ ɛɚɧɤɟ ɡɚɢɫɬɚ ɢ ɩɨɫɬɢɠɭ 
ɛɨʂɟ ɪɟɡɭɥɬɚɬɟ ɭ ɩɨɜɟɪɟɧɢɦ ɧɚɞɥɟɠɧɨɫɬɢɦɚ ɧɟɝɨ ɭ ɫɥɭɱɚʁɭ ɤɚɞɚ ɢɯ ɧɟ ɛɢ 
ɛɢɥɨ,31 ɫɥɟɞɟʄɟ ɫɟ ɧɟ ɦɨɠɟ ɨɫɩɨɪɢɬɢ: ɨɧɟ ɩɨɫɬɚʁɭ ɧɟɢɡɨɫɬɚɜɧɢ ɟɥɟɦɟɧɬ 
ɤɚɤɨ ɪɚɡɜɢʁɟɧɢɯ, ɬɚɤɨ ɢ ɬɪɚɧɡɢɰɢɨɧɢɯ ɞɪɭɲɬɚɜɚ. ɉɨɝɥɟɞɚʁɦɨ ɝɪɚɮɢɤɨɧ 
ɤɨʁɢ ɢɥɭɫɬɪɭʁɟ ɞɢɧɚɦɢɤɭ ɨɫɧɢɜɚʃɚ ɧɟɡɚɜɢɫɧɢɯ ɰɟɧɬɪɚɥɧɢɯ ɛɚɧɚɤɚ ɲɢ-
ɪɨɦ ɫɜɟɬɚ:

Ƚɪɚɮɢɤɨɧ 7: ɇɟɡɚɜɢɫɧɟ ɞɪɠɚɜɟ ɢ ɰɟɧɬɪɚɥɧɟ ɛɚɧɤɟ (1870-2002)32

ɍ ɩɪɜɨʁ ɞɟɰɟɧɢʁɢ ɧɚɤɨɧ ɧɚɩɭɲɬɚʃɚ ɤɟʁɧɢɡɚɧɢɡɦɚ ɫɜɟɝɚ ɧɟɤɨɥɢɤɨ 
ɞɪɠɚɜɚ ʁɟ ɭɜɟɥɨ ɧɟɡɚɜɢɫɧɟ ɰɟɧɬɪɚɥɧɟ ɛɚɧɤɟ. Ɇɟɻɭɬɢɦ, 90-ɬɟ ɝɨɞɢɧɟ ɞɨ-
ɧɨɫɟ ɧɚɝɥɢ ɩɨɪɚɫɬ ɭ ɛɪɨʁɭ ɨɜɢɯ ɢɧɫɬɢɬɭɰɢʁɚ, ɩɪɟ ɫɜɟɝɚ ɭ ɬɪɚɧɡɢɰɢɨɧɢɦ 
ɡɟɦʂɚɦɚ ɤɨʁɟ ɫɭ ɧɚɤɨɧ ɨɬɩɨɱɢʃɚʃɚ ɞɟɦɨɤɪɚɬɢɡɚɰɢʁɟ ɬɪɚɠɢɥɟ ɚɫɢɫɬɟɧɰɢʁɭ 
ɦɟɻɭɧɚɪɨɞɧɢɯ ɢɧɫɬɢɬɭɰɢʁɚ, ɤɨʁɟ ɫɭ ɤɚɨ ʁɟɞɚɧ ɨɞ ɝɥɚɜɧɢɯ ɭɫɥɨɜɚ ɡɚ ɩɪɭ-
ɠɚʃɟ ɞɚʂɟ ɩɨɦɨʄɢ ɡɚɯɬɟɜɚɥɟ ɭɜɨɻɟʃɟ ɧɟɡɚɜɢɫɧɢɯ ɰɟɧɬɪɚɥɧɢɯ ɛɚɧɚɤɚ. Ɍɨ 

31 ɉɨɝɥɟɞɚɬɢ: Kathleen R. McNamara, The Currency of Ideas: Monetary Policy in 
the EU (Ithaca: Cornell University Press, 1998); Sylvia Maxfi eld, Gatekeepers of 
Growth: The International Political Economy of Central Banking in Developing 
Countries (Princeton, NJ: Princeton University Press, 1997).

32 Martin Marcussen, “Central banks on the move,” Journal of European Public 
Policy 12-5 (2005): 904.



ɋɥɨɛɨɞɚɧ Ɍɨɦɢʄ /ȽɅɈȻȺɅɂɁȺɐɂȳȺ ɂ ɄɈɇȼȿɊȽȿɇɐɂȳȺ ȿɄɈɇɈɆɋɄɂɏ ɋɂɋɌȿɆȺ                                              1-32

25

ʁɟ ɛɢɥɨ ɧɟɨɩɯɨɞɧɨ ɢ ɞɚ ɛɢ ɫɟ ɢɧɜɟɫɬɢɬɨɪɢɦɚ ɫɢɝɧɚɥɢɡɢɪɚɨ ɞɚ ɩɨɫɬɨʁɢ ɬɡɜ. 
„ɤɪɟɞɢɛɢɥɧɨ ɨɛɚɜɟɡɢɜɚʃɟ“ (credible commitment). Ɉɜɨ ɡɧɚɱɢ ɞɚ ɦɨɧɟɬɚɪɧɚ 
ɩɨɥɢɬɢɤɚ ɧɟʄɟ ɡɚɜɢɫɢɬɢ ɨɞ ɜɨʂɟ ɬɪɟɧɭɬɧɟ ɜɥɚɞɟ ɢ ɛɥɢɡɢɧɟ ɢɡɛɨɪɚ, ɜɟʄ ɫɭ 
ɤɪɟɢɪɚɧɢ ɦɟɯɚɧɢɡɦɢ ɤɨʁɢ ʄɟ ɞɭɝɨɪɨɱɧɨ ɞɨɧɨɫɢɬɢ ɦɨɧɟɬɚɪɧɭ ɫɬɚɛɢɥɧɨɫɬ, 
ɧɟɡɚɜɢɫɧɨ ɨɞ ɫɚɦɢɯ ɩɨɥɢɬɢɱɤɢɯ ɚɤɬɟɪɚ ɢ ɩɨɩɭɥɢɫɬɢɱɤɢɯ ɤɚɥɤɭɥɚɰɢʁɚ.33 

Ɂɚ ɬɟɦɭ ɨɜɨɝ ɪɚɞɚ ɡɧɚɱɚʁɧɚ ʁɟ ɱɢʃɟɧɢɰɚ ɞɚ ʁɟ ɞɨɲɥɨ ɞɨ ɟɤɫɩɚɧɡɢʁɟ 
ɧɟɡɚɜɢɫɧɢɯ ɰɟɧɬɪɚɥɧɢɯ ɛɚɧɚɤɚ ɤɨʁɟ ɱɢɧɟ ɛɢɬɚɧ ɟɥɟɦɟɧɬ ɭ ɧɟɨɥɢɛɟɪɚɥɧɨɦ 
ɨɤɪɭɠɟʃɭ. Ɉɞ ɧɟɲɬɨ ɦɚʃɟ ɨɞ 20 ɨɜɚɤɜɢɯ ɢɧɫɬɢɬɭɰɢʁɚ ɭ ɱɢɬɚɜɨɦ ɫɜɟɬɭ, ɧɟ-
ɩɨɫɪɟɞɧɨ ɩɪɟɞ ɩɚɞ Ȼɟɪɥɢɧɫɤɨɝ ɡɢɞɚ, ɛɪɨʁ ɧɟɡɚɜɢɫɧɢɯ ɰɟɧɬɪɚɥɧɢɯ ɛɚɧɚɤɚ ʁɟ 
ɫɤɨɱɢɨ ɧɚ ɩɪɟɤɨ 100 ɞɟɫɟɬɚɤ ɝɨɞɢɧɚ ɤɚɫɧɢʁɟ (ɩɨɝɥɟɞɚʁɬɟ ɝɪɚɮɢɤɨɧ). ɍɩɪɤɨɫ 
ɪɟɚɥɧɨɫɬɢ ɞɚ ɢɧɫɬɢɬɭɰɢɨɧɚɥɧɢ ɞɢɡɚʁɧ ɨɜɢɯ ɛɚɧɚɤɚ ɧɢʁɟ ɢɞɟɧɬɢɱɚɧ, ɫɜɟ ɨɧɟ 
ɮɭɧɤɰɢɨɧɢɲɭ ɩɨ ɢɫɬɢɦ ɢɥɢ ɜɪɥɨ ɫɥɢɱɧɢɦ ɩɪɢɧɰɢɩɢɦɚ ɭ ɫɜɚɤɨʁ ɨɞ ɡɟɦɚʂɚ. 
Ɂɚɬɨ ɫɟ ɦɨɠɟ ɡɚɤʂɭɱɢɬɢ ɞɚ ʁɟ ɞɨɲɥɨ ɞɨ ɤɨɧɜɟɪɝɟɧɰɢʁɟ ɭ ɨɜɨɦ ɞɨɦɟɧɭ. Ⱦɪɭ-
ɝɢɦ ɪɟɱɢɦɚ, ɧɟɨɥɢɛɟɪɚɥɧɚ ɪɟɜɨɥɭɰɢʁɚ ʁɟ ɞɨɜɟɥɚ ɞɨ ɫɬɪɭɤɬɭɪɧɟ ɩɪɨɦɟɧɟ 
ɤɚɞɚ ʁɟ ɭ ɩɢɬɚʃɭ ɢɧɫɬɢɬɭɰɢɨɧɚɥɧɢ ɞɢɡɚʁɧ ɭ ɫɮɟɪɢ ɦɨɧɟɬɚɪɧɟ ɩɨɥɢɬɢɤɟ, 
ɧɟɡɚɜɢɫɧɨ ɨɞ ɞɨɦɚʄɢɯ ɩɨɥɢɬɢɱɤɢɯ ɞɟɬɟɪɦɢɧɚɧɬɢ. ɇɢʁɟ ɩɪɟɫɭɞɧɨ ɞɚ ɥɢ ʁɟ 
ɧɚ ɫɧɚɡɢ ɭɧɢɬɚɪɧɢ ɢɥɢ ɮɟɞɟɪɚɥɧɢ ɫɢɫɬɟɦ, ɩɪɟɞɫɟɞɧɢɱɤɢ ɢɥɢ ɩɚɪɥɚɦɟɧ-
ɬɚɪɧɢ, ɞɚ ɥɢ ɫɭ ɢɡɛɨɪɢ ɜɟʄɢɧɫɤɢ, ɦɟɲɨɜɢɬɢ, ɢɥɢ ɩɪɨɩɨɪɰɢɨɧɚɥɧɢ; ɤɨʁɚ ɫɭ 
ɢɞɟɨɥɨɲɤɚ ɫɬɪɟɦʂɟʃɚ ɩɚɪɬɢʁɚ ɧɚ ɜɥɚɫɬɢ; ɤɚɤɜɚ ʁɟ ɞɟɦɨɝɪɚɮɫɤɚ ɫɬɪɭɤɬɭɪɚ 
ɫɬɚɧɨɜɧɢɲɬɜɚ. Ⱦɚɤɥɟ, ɦɟɻɭɧɚɪɨɞɧɢ ɩɪɨɰɟɫɢ ɫɭ ɨɜɞɟ ɧɚɞʁɚɱɚɥɢ ɞɨɦɚʄɟ ɞɟ-
ɬɟɪɦɢɧɚɧɬɟ ɢ ɨɧɢ ɫɭ ɬɢ ɤɨʁɢ ɭɬɢɱɭ ɧɚ ɤɪɟɢɪɚʃɟ ɧɨɜɟ ɜɪɫɬɟ ɢɧɫɬɢɬɭɰɢɨ-
ɧɚɥɧɟ ɮɨɪɦɟ – ɧɟɡɚɜɢɫɧɢɯ ɰɟɧɬɪɚɥɧɢɯ ɛɚɧɚɤɚ. ɍ ɩɨɪɟɻɟʃɭ ɫɚ ɩɪɟɬɯɨɞɧɢɦ 
ɚɧɚɥɢɡɢɪɚɧɢɦ ɞɨɦɟɧɢɦɚ – ɪɟɝɭɥɚɰɢʁɨɦ, ɩɨɪɟɫɤɨɦ ɢ ɫɨɰɢʁɚɥɧɨɦ ɩɨɥɢɬɢ-
ɤɨɦ, ɤɚɨ ɢ ɩɪɨɰɟɫɢɦɚ ɤɨɨɪɞɢɧɚɰɢʁɟ ɭ ɟɤɨɧɨɦɫɤɢɦ ɩɨɥɢɬɢɤɚɦɚ, ɭ ɫɮɟɪɢ 
ɦɨɧɟɬɚɪɧɟ ɩɨɥɢɬɢɤɟ ɢɩɚɤ ɞɨɥɚɡɢ ɞɨ ɤɨɧɜɟɪɝɟɧɰɢʁɟ.

 Ɂɚɤʂɭɱɚɤ

ɐɢʂ ɨɜɨɝ ɪɚɞɚ ɛɢɨ ʁɟ ɞɚ ɪɚɡɦɨɬɪɢ ɞɚ ɥɢ ʁɟ ɧɟɨɥɢɛɟɪɚɥɧɚ ɪɟɜɨɥɭ-
ɰɢʁɚ ɞɨɜɟɥɚ ɞɨ ɩɪɨɰɟɫɚ ɤɨɧɜɟɪɝɟɧɰɢʁɟ ɭ ʁɚɜɧɢɦ, ɩɪɟ ɫɜɟɝɚ ɟɤɨɧɨɦɫɤɢɦ 
ɩɨɥɢɬɢɤɚɦɚ ɲɢɪɨɦ ɫɜɟɬɚ. Ⱦɟɛɚɬɚ ɨ ɢɫɯɨɞɢɦɚ ɢɧɬɟɧɡɢɜɢɪɚɧɟ ɝɥɨɛɚɥɢɡɚ-
ɰɢʁɟ ɫɜɨɞɢ ɫɟ ɧɚ ɫɥɟɞɟʄɟ: ɞɚ ɥɢ ɦɟɻɭɧɚɪɨɞɧɢ ɩɪɨɰɟɫɢ ɧɚɞʁɚɱɚɜɚʁɭ ɞɨɦɚʄɟ 
ɩɨɥɢɬɢɱɤɟ ɞɟɬɟɪɦɢɧɚɧɬɟ, ɢɥɢ ɞɨɦɚʄɟ ɞɟɬɟɪɦɢɧɚɧɬɟ ɢɩɚɤ ɢ ɞɚʂɟ ɢɝɪɚʁɭ 
ɭɥɨɝɭ ɭ ʁɚɜɧɢɦ ɩɨɥɢɬɢɤɚɦɚ. Ɉɜɚ ɞɢɥɟɦɚ, ɢɧɚɱɟ, ɬɢɱɟ ɫɟ ʁɟɞɧɨɝ ɨɞ ɝɥɚɜɧɢɯ 
ɢɧɬɟɪɟɫɨɜɚʃɚ ɩɨɥɢɬɢɱɤɟ ɟɤɨɧɨɦɢʁɟ ɤɚɨ ɧɚɭɤɟ: ɤɚɤɨ ɢɧɫɬɢɬɭɰɢʁɟ ɭɬɢɱɭ ɧɚ 
ɤɪɟɢɪɚʃɟ ɟɤɨɧɨɦɫɤɢɯ ɫɢɫɬɟɦɚ ɢ ɩɨɥɢɬɢɤɚ. ȳɟɞɧɚ ɲɤɨɥɚ ɦɢɲʂɟʃɚ ɬɜɪ-
ɞɢ ɞɚ ɞɨɦɚʄɟ ɞɟɬɟɪɦɢɧɚɧɬɟ ɝɭɛɟ ɧɚ ɡɧɚɱɚʁɭ ʁɟɪ ʁɟ ɧɟɢɡɛɟɠɧɨ ɩɪɢɯɜɚɬɢɬɢ 
ɭɧɢɜɟɪɡɚɥɧɚ ɪɟɲɟʃɚ, ɚ ɬɨ ɞɚʂɟ ɡɟɦʂɟ ɱɢɧɢ ɫɜɟ ɫɥɢɱɧɢʁɢɦ. Ɍɚɤɨ, ɪɟɰɢɦɨ, 

33 Sylvia Maxfi eld, Gatekeepers of Growth: The International Political Economy of 
Central Banking in Developing Countries (Princeton, NJ: Princeton University 
Press, 1997).
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ɧɢʁɟ ɩɪɟɫɭɞɧɚ ɢɞɟɨɥɨɝɢʁɚ ɚɤɬɟɪɚ ɧɚ ɜɥɚɫɬɢ, ɤɚɤɜɟ ɫɭ ɢɧɫɬɢɬɭɰɢʁɟ ɭ ɤɨʁɢɦɚ 
ɨɧɢ ɞɟɥɭʁɭ, ɢɥɢ ɤɚɤɜɚ ʁɟ ɞɟɦɨɝɪɚɫɤɚ ɫɬɪɭɤɬɭɪɚ ɫɬɚɧɨɜɧɢɲɬɜɚ; ɤɚɤɜɢ ɝɨɞ 
ɞɚ ɫɭ ɨɧɢ – ɞɪɠɚɜɚ ʄɟ ɫɥɟɞɢɬɢ ɧɟɨɥɢɛɟɪɚɥɧɢ ɤɨɧɰɟɩɬ ɢ ɬɨ ɤɨɧɚɱɧɨ ɜɨɞɢ 
ɤɨɜɟɪɝɟɧɰɢʁɢ ɜɟɥɢɤɨɝ ɛɪɨʁɚ ɡɟɦɚʂɚ ɤɚ ɫɥɢɱɧɨɦ ɦɨɞɟɥɭ. Ⱦɪɭɝɢ ɩɪɢɫɬɭɩ, 
ɩɚɤ, ɢɫɬɢɱɟ ɫɥɟɞɟʄɟ: ɭɩɪɤɨɫ ʁɚɤɢɦ ɫɢɥɚɦɚ ɤɨʁɟ ɧɢɫɭ ɩɨɞɥɨɠɧɟ ɤɨɧɬɪɨɥɢ 
ɨɞ ɫɬɪɚɧɟ ɧɚɰɢɨɧɚɥɧɢɯ ɚɤɬɟɪɚ, ɞɨɦɚʄɟ ɞɟɬɟɪɦɢɧɚɧɬɟ ɢɩɚɤ ɢ ɞɚʂɟ ɤʂɭɱ-
ɧɨ ɭɬɢɱɭ ɧɚ ʁɚɜɧɟ ɢ ɟɤɨɧɨɦɫɤɟ ɩɨɥɢɬɢɤɟ. Ʉɨʁɚ ɨɞ ɨɜɟ ɞɜɟ ɲɤɨɥɟ ɦɨɠɟ ɞɚ 
ɩɨɬɤɪɟɩɢ ɫɜɨʁɟ ɚɪɝɭɦɟɧɬɟ ɟɦɩɢɪɢʁɫɤɢɦ ɩɨɞɚɰɢɦɚ?

Ɍɟɠɟʄɢ ɡɚ ɨɞɝɨɜɨɪɨɦ ɧɚ ɩɨɫɬɚɜʂɟɧɨ ɩɢɬɚʃɟ, ɨɜɚʁ ɪɚɞ ʁɟ ɚɧɚɥɢɡɢ-
ɪɚɨ ɫɥɟɞɟʄɟ ɞɨɦɟɧɟ: ɚ) ɩɪɢɜɚɬɢɡɚɰɢʁɭ; ɛ) ɪɟɝɭɥɚɰɢʁɭ; ɰ) ɩɨɪɟɫɤɭ ɩɨɥɢɬɢ-
ɤɭ; ɞ) ɞɪɠɚɜɭ ɛɥɚɝɨɫɬɚʃɚ; ɟ) ɦɨɞɟɥ ɤɨɨɪɞɢɧɚɰɢʁɟ ɟɤɨɧɨɦɫɤɢɯ ɩɨɥɢɬɢɤɚ; 
ɮ) ɦɨɧɟɬɚɪɧɭ ɩɨɥɢɬɢɤɭ. Ɉɞɝɨɜɨɪ ɧɚ ɩɢɬɚʃɟ ɞɚ ɥɢ ʁɟ ɞɨɲɥɨ ɞɨ ɤɨɧɜɟɪɝɟɧ-
ɰɢʁɟ ɭ ɫɜɚɤɨɦ ɨɞ ɨɜɢɯ ɞɨɦɟɧɚ ɫɚɠɟɬ ʁɟ ɭ ɫɥɟɞɟʄɨʁ ɬɚɛɟɥɢ:

Ⱦɨɦɟɧ Ɉɞɥɢɤɟ Ⱦɚ ɥɢ ʁɟ ɛɢɥɨ ɤɨɧɜɟɪ-
ɝɟɧɰɢʁɟ?

ɉɪɢɜɚɬɢɡɚɰɢʁɚ

Ʌɢɛɟɪɚɥɢɡɚɰɢʁɚ ɛɚɡɢɪɚɧɚ ɧɚ ɩɪɨ-
ɞɚʁɢ ɦɨɧɨɩɨɥɢɫɬɢɱɤɢɯ ɞɪɠɚɜɧɢɯ 
ɩɪɟɞɭɡɟʄɚ ȾȺ

Ɋɟɝɭɥɚɰɢʁɚ

ɍɬɜɪɻɢɜɚʃɟ ɩɪɚɜɢɥɚ ɡɚ ɧɨɜɚ ɥɢ-
ɛɟɪɚɥɢɡɨɜɚɧɚ ɬɪɠɢɲɬɚ, ɨɞ ɤɨʁɢɯ 
ɫɟ ɦɧɨɝɚ ɬɪɟɬɢɪɚʁɭ ɤɚɨ ɫɬɪɚɬɟɲ-
ɤɢ ɛɢɬɧɚ. ɇȿ

ɉɨɪɟɡɢ ɋɦɚʃɟʃɟ ɩɨɪɟɡɚ ɪɚɞɢ ɩɪɢɜɥɚ-
ɱɟʃɚ ɫɬɪɚɧɢɯ ɢɧɜɟɫɬɢɰɢʁɚ ɇȿ

Ⱦɪɠɚɜɚ ɛɥɚɝɨ-
ɫɬɚʃɚ Ɇɚʃɚ ɫɨɰɢʁɚɥɧɚ ɞɚɜɚʃɚ ɇȿ

Ʉɨɨɪɞɢɧɚɰɢʁɚ 
ɟɤɨɧɨɦɫɤɢɯ 
ɩɨɥɢɬɢɤɚ

ɍɥɨɝɚ ɞɪɠɚɜɟ ɭ ɟɤɨɧɨɦɫɤɢɦ ɩɪɨ-
ɰɟɫɢɦɚ: ɞɚ ɥɢ ɞɟɥɭʁɟ ɤɚɨ ɩɚɪɬɧɟɪ 
ɫɚ ʁɟɞɧɟ ɫɬɪɚɧɟ ɩɪɟɞɭɡɟɬɧɢɰɢɦɚ 
ɢ ɡɚɩɨɫɥɟɧɢɦɚ ɩɭɬɟɦ ɤɨɨɪɞɢɧɚ-
ɰɢʁɟ, ɤɨʁɚ ʁɟ ɭɬɟɦɟʂɟɧɚ ɭ ɩɪɚɜ-
ɧɨɦ ɨɤɜɢɪɭ

ɇȿ
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Ɇɨɧɟɬɚɪɧɚ ɩɨ-
ɥɢɬɢɤɚ

Ⱦɚ ɥɢ ɫɭ ɭɩɨɫɬɚɜʂɟɧɢ ɧɨɜɢ ɩɪɢ-
ɧɰɢɩɢ ɢ ɢɧɫɬɢɬɭɰɢʁɟ ɡɚɞɭɠɟɧɟ ɡɚ 
ɦɨɧɟɬɚɪɧɭ ɩɨɥɢɬɢɤɭ - ɩɪɟ ɫɜɟɝɚ 
ɧɟɡɚɜɢɫɧɟ ɰɟɧɬɪɚɥɧɟ ɛɚɧɤɟ ȾȺ

Ɍɚɛɟɥɚ 7: ɋɚɠɟɬɢ ɩɪɢɤɚɡ ɞɨɦɟɧɚ ɚɧɚɥɢɡɢɪɚɧɢɯ ɭ ɪɚɞɭ.

Ʉɚɨ ɲɬɨ ɜɢɞɢɦɨ, ʁɟɞɢɧɚ ɞɜɚ ɞɨɦɟɧɚ ɝɞɟ ʁɟ ɞɨɲɥɨ ɞɨ ɤɨɧɜɟɪɝɟɧɰɢʁɟ 
ʁɟɫɭ ɩɪɢɜɚɬɢɡɚɰɢʁɚ ɢ ɦɨɧɟɬɚɪɧɚ ɩɨɥɢɬɢɤɚ. ɍ ɬɨɦ ɫɦɢɫɥɭ, ɡɟɦʂɟ ɤɨɧɜɟɪ-
ɝɢɪɚʁɭ ɤɚ ɦɟɬɨɞɭ ɨɬɜɨɪɟɧɟ ɬɪɠɢɲɧɟ ɩɪɢɜɪɟɞɟ. Ɂɚ ɫɢɦɛɨɥ ɦɨɧɟɬɚɪɧɟ ɩɨ-
ɥɢɬɢɤɟ ɭɡɟɬɟ ɫɭ ɢɧɫɬɢɬɭɰɢʁɟ ɤɨʁɟ ɫɭ ɨɜɥɚɲʄɟɧɟ ɞɚ ɢɯ ɫɩɪɨɜɨɞɟ: ɧɟɡɚɜɢɫɧɟ 
ɰɟɧɬɪɚɥɧɟ ɛɚɧɤɟ. ɂ ɨɜɞɟ ʁɟ ɞɨɲɥɨ ɞɨ ɤɨɧɜɟɪɝɟɧɰɢʁɟ – ɦɨɞɟɥ ɧɟɡɚɜɢɫɧɟ 
ɰɟɧɬɪɚɥɧɟ ɛɚɧɤɟ ɤɚɨ ɢɧɫɬɢɬɭɰɢɨɧɚɥɧɨɝ ɪɟɲɟʃɚ ɭɫɜɨʁɟɧ ʁɟ ɭ ɜɟɥɢɤɨɦ ɛɪɨʁ 
ɡɟɦɚʂɚ, ɱɢɦɟ ɫɟ ɱɢɬɚɜ ɧɢɡ ɦɟɯɚɧɢɡɚɦɚ ɩɪɟɛɚɰɭʁɟ ɢɡ ɜɥɚɞɟ ɧɚ ɞɪɭɝɨ ɦɟɫɬɨ 
ɨɞɥɭɱɢɜɚʃɚ.

Ɇɟɻɭɬɢɦ, ɭ ɨɫɬɚɥɢɦ ɞɨɦɟɧɢɦɚ ɞɨɥɚɡɢ ɞɨ ɡɧɚɱɚʁɧɟ ɜɚɪɢʁɚɰɢʁɟ. 
ɉɪɜɨ, ɤɚɨ ɲɬɨ ʁɟ ɩɨɤɚɡɚɧɨ ɭ ɞɪɭɝɨɦ ɨɞɟʂɤɭ, ɪɟɝɭɥɚɰɢʁɚ ɫɟ ɨɞɜɢʁɚ ɩɨ ɪɚɡ-
ɥɢɱɢɬɢɦ ɦɨɞɟɥɢɦɚ. Ɋɟɝɭɥɚɬɨɪɧɟ ɢɧɫɬɢɬɭɰɢʁɟ ɫɭ ɨɫɧɨɜɚɧɟ ɧɚ ɞɪɭɝɚɱɢʁɢɦ 
ɩɪɢɧɰɢɩɢɦɚ ɭ ɪɚɡɥɢɱɢɬɢɦ ɡɟɦʂɚɦɚ, ɲɬɨ ɞɨɜɨɞɢ ɞɨ ɞɪɭɝɚɱɢʁɢɯ ɫɬɪɭɤ-
ɬɭɪɧɢɯ ɨɞɧɨɫɚ ɭ ɩɪɢɜɪɟɞɢ, ɩɪɟ ɫɜɟɝɚ ɢɡɦɟɻɭ ɝɥɚɜɧɢɯ ɚɤɬɟɪɚ – ɜɥɚɞɟ, ɩɪɟ-
ɞɭɡɟɬɧɢɤɚ ɢ ɡɚɩɨɫɥɟɧɢɯ. Ⱦɪɭɝɨ, ɧɟɨɥɢɛɟɪɚɥɧɚ ɪɟɜɨɥɭɰɢʁɚ ɧɢʁɟ ɞɨɜɟɥɚ ɞɨ 
ɨɩɲɬɟɝ ɫɦɚʃɟʃɚ ɩɨɪɟɫɤɢɯ ɫɬɨɩɚ, ɤɚɨ ɲɬɨ ɩɪɟɞɜɢɻɚʁɭ „ɝɥɨɛɚɥɢɫɬɢ“. ɍɩ-
ɪɤɨɫ ɨɱɟɤɢɜɚʃɢɦɚ ɞɚ ʄɟ ɫɟ ɨɞɢɝɪɚɬɢ „ɬɪɤɚ ɤɚ ɞɧɭ“, ɩɪɚɤɫɚ ʁɟ ɢɩɚɤ ɩɨɤɚɡɚ-
ɥɚ ɞɚ ɫɟ ɧɢɫɭ ɫɜɟ ɞɪɠɚɜɟ ɨɞɥɭɱɢɥɟ ɞɚ ɧɚ ɬɚʁ ɧɚɱɢɧ ɪɟɚɝɭʁɭ ɧɚ ɩɪɨɦɟʃɟɧɟ 
ɦɟɻɭɧɚɪɨɞɧɟ ɨɤɨɥɧɨɫɬɢ (ɭɜɟʄɚɧɭ ɦɨɛɢɥɧɨɫɬ ɤɚɩɢɬɚɥɚ). ɂɫɬɨ ɜɚɠɢ ɢ ɡɚ 
ɫɨɰɢʁɚɥɧɚ ɞɚɜɚʃɚ: ɧɟɦɚ ɟɦɩɪɢʁɫɤɢɯ ɞɨɤɚɡɚ ɨ ɩɨɜɥɚɱɟʃɭ ɞɪɠɚɜɟ ɛɥɚɝɨ-
ɫɬɚʃɚ, ɢɚɤɨ ʁɟ ɧɚ ɧɟɤɢɦ ɦɟɫɬɢɦɚ ɞɨɲɥɨ ɞɨ ɡɧɚɱɚʁɧɨɝ ɩɪɟɫɬɪɭɤɬɭɢɪɚʃɚ 
ɭ ɨɜɢɦ ɩɨɥɢɬɢɤɚɦɚ. ɂɩɚɤ, ɤɚɨ ɲɬɨ ɋɜoɧɤ ɩɨɤɚɡɭʁɟ,34 ɭ ɨɜɨɦ ɞɨɦɟɧɭ ɫɭ 
ɤʂɭɱɧɟ ɞɨɦɚʄɟ ɞɟɬɟɪɦɢɧɚɧɬɟ: ɢɞɟɨɥɨɝɢʁɚ ɚɤɬɟɪɚ, ɞɟɦɨɝɪɚɫɤɚ ɫɬɪɭɤɬɭɪɚ, 
ɩɚ ɢ ɦɚɤɪɨ-ɢɧɫɬɢɬɭɰɢɨɧɚɥɧɢ ɞɢɡɚʁɧ – ɫɜɢ ɨɧɢ ɛɢɬɧɨ ɭɬɢɱɭ ɧɚ ɜɪɫɬɭ ɢ 
ɜɢɫɢɧɭ ɫɨɰɢʁɚɥɧɢɯ ɞɚɜɚʃɚ. ɑɟɬɜɪɬɨ, ɨɞɪɠɚɥɟ ɫɭ ɫɟ ɢ ɪɚɡɥɢɤɟ ɭ ɤɨɨɪɞɢ-
ɧɚɰɢʁɢ ɟɤɨɧɨɦɫɤɢɯ ɩɨɥɢɬɢɤɚ ɦɟɻɭ ɞɪɠɚɜɚɦɚ. ɂɚɤɨ ɩɪɢɩɚɞɚʁɭ ɤɚɩɢɬɚɥɢɫ-
ɬɢɱɤɨɦ ɫɜɟɬɭ, ɢ ɞɚʂɟ ɩɨɫɬɨʁɟ ɪɚɡɥɢɱɢɬɟ ɝɪɭɩɟ ɡɟɦɚʂɚ ɤɚɞɚ ʁɟ ɭ ɩɢɬɚʃɭ 
„ɛɥɢɡɢɧɚ“ ɞɪɠɚɜɟ ɢ ɧɚɱɢɧ ɪɟɝɪɭɬɨɜɚʃɚ ɢ ɪɟɚɥɢɡɨɜɚʃɚ ɢɧɬɟɪɟɫɚ. ȼɪɟɦɟ-
ɧɨɦ ɫɟ ɩɨʁɟɞɢɧɢ ɫɬɪɭɤɬɭɪɧɢ ɟɥɟɦɟɧɬɢ ɭ ɨɤɜɢɪɭ ɨɜɢɯ ɝɪɭɩɚ ɦɟʃɚʁɭ, ɚɥɢ ɢ 
ɞɚʂɟ ɨɫɬɚʁɭ ʁɚɫɧɚ ɪɚɡɝɪɚɧɢɱɟʃɚ ɦɟɻɭ ɨɜɢɦ „ɦɨɞɟɥɢɦɚ ɤɚɩɢɬɚɥɢɡɦɚ“.

ɂɦɚʁɭʄɢ ɫɜɟ ɨɜɨ ɭ ɜɢɞɭ, ʁɚɫɧɨ ʁɟ ɞɚ ɧɟɨɥɢɛɟɪɚɥɧɚ ɪɟɜɨɥɭɰɢʁɚ ɢ 
ɩɪɨɰɟɫɢ ɤɨʁɟ ʁɟ ɨɧɚ ɝɟɧɟɪɢɫɚɥɚ ɧɢɫɭ ɞɨɜɟɥɢ ɞɨ ɤɨɧɜɟɪɝɟɧɰɢʁɟ ɟɤɨɧɨɦɫɤɢɯ 
ɞɨɦɟɧɚ. Ɉɬɭɞɚ ɢ ɬɟɡɚ ɨ ɝɥɨɛɚɥɢɡɚɰɢʁɢ ɤɚɨ ɧɚʁɫɧɚɠɧɢʁɨʁ ɞɟɬɟɪɦɢɧɚɧɬɢ ʁɚɜ-

34 Swank, Global Capital, Political Institutions and Policy Change.
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ɧɢɯ ɩɨɥɢɬɢɤɚ ɭ ɫɚɜɪɟɦɟɧɨɦ ɫɜɟɬɭ ɧɢʁɟ ɨɞɪɠɢɜɚ. ȿɤɫɬɟɪɧɟ ɞɟɬɟɪɦɢɧɚɧ-
ɬɟ ɦɨɝɭ ɞɨɜɟɫɬɢ ɞɨ ɫɬɪɭɤɬɭɪɧɢɯ ɩɪɨɦɟɧɚ ɭ ɩɨʁɟɞɢɧɢɦ ɫɟɝɦɟɧɬɢɦɚ, ɚɥɢ 
ɞɨɦɚʄɢ ɮɚɤɬɨɪɢ ɫɭ ɢ ɞɚʂɟ ɪɟɥɟɜɚɧɬɧɢ, ɩɚ ɢ ɤʂɭɱɧɢ, ɭ ɤɪɟɢɪɚʃɭ ʁɚɜɧɢɯ 
ɩɨɥɢɬɢɤɚ. Ɉɜɚʁ ɡɚɤʂɭɱɚɤ ɬɢɱɟ ɫɟ ɢ ɧɨɪɦɚɬɢɜɧɢɯ ɪɚɡɦɚɬɪɚʃɚ ɨ ɩɪɢɪɨ-
ɞɢ ɞɟɦɨɤɪɚɬɢʁɟ ɭ ɫɚɜɪɟɦɟɧɨɦ ɫɜɟɬɭ: ɬɜɪɞʃɟ ɨ ɭɪɭɲɟɧɨɦ ɥɟɝɢɬɢɦɢɬɟɬɭ 
ɢɧɫɬɢɬɭɰɢʁɚ ɤɨʁɟ ɜɢɲɟ ɧɢɫɭ ɞɨɜɨʂɧɨ ɦɨʄɧɟ ɞɚ ɫɩɪɨɜɟɞɭ ɜɨʂɭ ɝɪɚɻɚɧɚ 
ɤɨʁɢ ɞɟɥɟɝɢɪɚʁɭ ɜɥɚɫɬ ɫɜɨʁɢɦ ɩɪɟɞɫɬɚɜɧɢɰɢɦɚ ɬɪɟɛɚ ɭɡɟɬɢ ɫɚ ɪɟɡɟɪɜɨɦ. 
ɍ ɩɨʁɟɞɢɧɢɦ ɫɟɝɦɟɧɬɢɦɚ ɞɪɠɚɜɚ ɧɟɦɚ ɜɢɲɟ ɬɭ ɦɨʄ ɢ ɭɥɨɝɭ, ɦɟɻɭɬɢɦ – ɭ 
ɜɟʄɢɧɢ ɞɪɭɝɢɯ ɞɨɦɟɧɚ ɢ ɞɚʂɟ ʁɟ ɤʂɭɱɚɧ ɱɢɧɢɥɚɰ.

ɇɚ ɤɪɚʁɭ, ɧɟɨɩɯɨɞɧɨ ʁɟ ɞɚɬɢ ʁɟɞɧɭ ɛɢɬɧɭ ɧɚɩɨɦɟɧɭ ɭ ɜɟɡɢ ɫɚ ɭɡɨɪ-
ɤɨɦ ɡɟɦɚʂɚ. Ⱥɧɚɥɢɡɟ ɭ ɪɚɞɭ ɜɟʄɢɧɨɦ ɫɟ ɨɞɧɨɫɟ ɧɚ ɪɚɡɜɢʁɟɧɟ, ɡɟɦʂɟ ɢɡ 
OECD, ɩɚ ɫɭ ɢ ɡɚɤʂɭɱɰɢ ɨɝɪɚɧɢɱɟɧɢ ɧɚ ɨɜɭ ɝɪɭɩɭ ɞɪɠɚɜɚ. ɇɢʁɟ ɢɫɤʂɭ-
ɱɟɧɨ ɞɚ ɫɥɚɛɢʁɚ, ɬɪɚɧɡɢɰɢɨɧɚ ɞɪɭɲɬɜɚ, ɧɟɦɚʁɭ ɞɨɜɨʂɧɨ ʁɚɤɟ ɢɧɫɬɢɬɭɰɢʁɟ 
ɤɨʁɟ ɛɢ ɛɢɥɟ ɭ ɫɬɚʃɭ ɞɚ ɭɛɥɚɠɟ, „ɩɨɫɪɟɞɭʁɭ“ ɢ ɬɪɚɧɫɮɨɪɦɢɲɭ ɫɩɨʂɧɟ 
ɩɪɢɬɢɫɤɟ, ɩɚ ɨɬɭɞɚ ɦɨɠɟ ɞɨʄɢ ɞɨ ʁɚɱɟ ɤɨɧɜɟɪɝɟɧɰɢʁɟ ɭ ɨɜɢɦ ɫɥɭɱɚʁɟɜɢɦɚ. 
Ⱦɪɭɝɢɦ ɪɟɱɢɦɚ, ɧɟɨɩɯɨɞɧɨ ʁɟ ɡɚɫɟɛɧɨ ɪɚɡɦɨɬɪɢɬɢ ɢɧɬɟɪɚɤɰɢʁɭ ɞɨɦɚʄɢɯ 
ɞɟɬɟɪɦɢɧɚɧɬɢ ɢ ɦɟɻɭɧɚɪɨɞɧɢɯ ɩɪɨɰɟɫɚ ɭ ɬɪɚɧɡɢɰɢɨɧɢɦ ɞɪɠɚɜɚɦɚ ɢ ɩɪɨ-
ɩɢɬɚɬɢ ɞɚ ɥɢ ɩɨɫɬɨʁɟ ɫɢɫɬɟɦɚɬɫɤɟ ɪɚɡɥɢɤɟ ɭ ɨɞɧɨɫɭ ɧɚ ɪɚɡɜɢʁɟɧɟ ɡɟɦʂɟ.
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Summary

Slobodan Tomiü

Has globalisation led to a convergence 
of economic systems?

 Key words: convergence, economic policies, globalisation,
 neoliberal reforms

The article seeks to explore whether the neoliberal wave, which took-
off in the aftermath of the breakdown of keynesianism, has brough about a 
convergence in economic policies across the OECD world. Drawing from an 
analysis of the following domains: privatization, regulation, welfare state, taxes, 
state’s role in coordination of economic activities, and monetary institutions, 
the author argues that, while witnessing a proliferation of privatization and 
central banks as a new form of institution, in all the other domains we cannot 
observe a universal trend. As there have been set up or persisted diverse 
institutional forms, the conclusion is that the last wave of globalisation has 
not led to a convergence of economic systems in the OECD world.


